MABENELUKAA MnowAnb, 2/2, Mocksa, 115054, Poccus
TEN.: +7 /495/ 643 1100 dAKc: +7 /495/ 643 1300
WWW.UCPADVISORY.RU

MHBECTMULWMOHHAA TPYMNMA

YTBEPXJEHA

I'enepaJIbHBIM 1MPEKTOPOM

000 «IOnaiiTag Kanuraua [IapTHepc DaBaiizopu»
IIpuxa3 Ne 1/07112025 ot «07» Hosops 2025 r.

Jexapanusi 0 pucKax, CBI3aHHbIX ¢ IPHOOPeTeHNEeM HHOCTPAHHBIX

LHeHHBbIX Oymar

r. MockBa 2025 r.



[lens HACTOSIIEH ACKIapamvy — MPeaocTaBUTh Bam mHpOpMammio 00 OCHOBHBIX pHCKaX,
CBSI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX OyMmar. YuuTbIBas OoJblIoe pazHooOpasue
CTpaH W IOJAXOJIOB, HCIONB3YeMbIX INPH PETYIUPOBAHUUM MU (YHKIMOHUPOBAHUM (HPUHAHCOBBIX
PBIHKOB, 3TH PUCKH OTJIMYAIOTCS OOIBIINM pasHooOpasueM. Onepanusm ¢ THOCTPAaHHBIMH [ICHHBIMH
OymaramMu OpUCYIIM OOIIME PHCKH, CBSI3aHHBIE C ONEpAalUs MM Ha PBIHKE IIGHHBIX Oymar co

CIIEYIOIIUMU OCOOCHHOCTSIMH.

I. Cucremusblie pucku

WNHocTpanHble IeHHBbIE OyMaru MoABep >KeHbI CHCTEMHBIM PHCKaM CTPaH, TJ€ OHU BBITYIICHBI
i oOpamrarotes. B psje ciaydaeB 0oHH HHOCTPAaHHbBIE IIEHHBIE OyMaru MOTYT yI0CTOBEPATH MpaBa
B OTHOIIEHUH APYTUX MHOCTPAHHBIX LIEHHBIX Oymar TOM e WJIM MHOW CTpaHbl U B 3TOM Cllydae

CJICAYCT YUUTBhIBATDb CHCTEMHBIN PHUCK BCCX CTpPaH, K KOTOPbIM OTHOCATCS TaKUC LICHHLIC 6YMal"I/I.

II. BasrroTHbIE pUCKH

[TockonbKy HHOCTpaHHBIE LIEHHbIE OyMard HOMUHUPOBAaHbl B MHOCTPAHHOH BaJIIOTE, CHIEJIKH
C HUMM PaCCUMUTHIBAIOTCS U JOXOMBI 10 HUM BBIIIJIAYMBAIOTCS B MHOCTPAHHON BAJIIOTE, ONEPALUN C
HUMU TIOJBEP’KEHbI BAIOTHOMY pHUCKY. IIpu HeOiaronpusiTHOM M3MEHEHUHU Kypca MHOCTpPaHHOMN
BAIIOTHI 110 OTHOILIEHHUIO K pocCUiickoMy pyOiro Bbl Moxkere morepsTh 4acTh J0XOAa, a TaKKe
MOHECTH YOBITKH 110 HHOCTPAHHBIM LIEHHBIM OyMaraM B CpaBHEHHMHU C aHAJIOTMYHBIMU POCCUHCKUMU

(MHAaHCOBBIMU MHCTPYMEHTAMH, BBIPA)KEHHBIMU B pyOJIsX.

I1I. ITpaBOBBIE pHUCKHN

1. Puck orpanuueHus onepaunuii ¢ *HOCTpaHHBIMU LIECHHBIMU OyMaraMu

B Hacrosmee BpemMsi 3aKOHOAATENBCTBO pa3pelIacT pOCCUNCKUM UHBECTOPAM, B TOM YHUCIIE
HE SBJIAIOIUMCS KBAIM(UIMPOBAHHBIMU, NMPUOOpPETeHNEe MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a
pybexxom, Tak U B Poccum, a Takke IMO3BOJISIET BECTHM Yy4eT IpaB Ha Takue IIEHHble Oymaru
POCCHICKHMM JEMO3UTAapUsIM. Mexay TeM, CYIECTBYIOT PUCKH U3MEHEHNUS PETYISATUBHBIX ITOJX00B
K BJIQJICHUIO U OIEpalMsM, a TakKe K y4eTy MpaB Ha MHOCTpaHHbIE (PMHAHCOBBIE HHCTPYMEHTHI, B

PE3YIBbTATC YE€TO MOXKET BOBHUKHYTH HCO6XOIlI/IMOCTL IO X OTHYKACHHUIO BOIIPCKU Bamum mianaM.



2. CaHKUIMOHHBIE PUCKHU

B mnactosiiiee BpeMs B OTHOIIEHUH Psijia POCCHMCKUX IOPUAMYECKUX JIMIl U TPaKIaH
Poccuiickoit @enepanuu CILA, crpanamu EBporeiickoro coros3a U MHBIMH HEAPYKECTBEHHBIMU
rocy/1apcTBaMH BBE/ICHBI CAHKIIMH, 3aTPAruBaoIye ornepanuy Ha (PUHAHCOBOM PBIHKE, B TOM YHCIIe
OJIOKMPOBKA aKTUBOB (MHOCTPAHHBIX IIEHHBIX OyMar) pocCHICKIX HHBECTOPOB. Benrka BEposSTHOCTh
JATbHENIIETr0 pacIupeHus CIUCKa MOACAaHKIIMOHHBIX JIMIl U TIEPEYHsI CAHKIIMOHHBIX MEPONPUSITHH,
B pe3yJbTaTe KOTOPHIX Bbl HE TOJNBKO HE CMOKETE 3aKII0YaTh CAEIKA C MHOCTPAHHBIMU I[IEHHBIMU
Oymaramu (B TOM 4HCIIe, MHOCTPAHHBIMH LIEHHBIMU OyMaramu, SMUTEHTAMHU KOTOPBIX SIBIISIFOTCS
PE3UIECHTHl JIPY’KECTBEHHBIX TOCYJIAapCTB), HO U paclopshkaTbCs MNpUHAAISKAmMUM Bam

HMYIIECTBOM, B TOM YHCJIC, OCYHICCTBJIATD IIpaBa 10 HCHHBIM 6YMaFaM.

3. Pa3nuuus B peryJaupoBaHuU LIEHHBIX Oymar

[Tpu mproOpeTeHnn MHOCTPAHHBIX [IEHHBIX OyMar HeOOXOAMMO OTAaBaTh ceOe OTYET B TOM,
YTO OHU HE BCErja SIBJISIIOTCS aHaJIOraMu POCCHMCKHMX LIEHHBIX OyMar, a IpeAoCcTaBisieMble IO HUM
IpaBa M MpaBHUJa UX OCYIIECTBIEHHS] MOTYT CYIIECTBEHHO OTJIMYATHCSA OT IMPaB MO POCCUHCKUM
LIEHHBIM OyMaram.

CyIecTBeHHBIM OTJIMYMEM SIBIISIIOTCSI TAaK)Ke MpaBWiIa ydera IpaB Ha IEHHbIE Oymaru M

BO3MOXHOCTH HUX 3allIUTHI B CJIYyHUasax 6aHKpOTCTBa, YUUTBIBAOLICTO UX (1)I/IH8.HCOB01"O HWHCTUTYTA.

4. Pa3znuuus B pacKpbITUU HH(GOpMaLIUU

OrneHuTe CBOIO TOTOBHOCTh aHAJIM3UPOBATh HH(OPMAIINIO, PACKPBIBAEMYIO HA HHOCTPAaHHOM
a3bike. [IpaBuiia packpbITHs HHGOpPMALMK B OTHOIIEHUH MHOCTPAHHBIX IIEHHBIX Oymar — o0beM U
MEePUOANYHOCTh MOTYT OTIMYaThbCi OT MHpaBui, AedcTByrommx B Poccuu. Onenure Takxke TO,
NoHUMaeTe Ju Brl oTinnuus mMexay npuHATbIME B Poccuum mpaBunamMu (MHAHCOBOW OTYETHOCTH,
MexayHapoJAHBIMU CTaHAApTaMud (UHAHCOBOM OTYETHOCTM WIM MpaBWwiIaMH (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM ITyOJIUKYyeTCs MHPOPMAIUS SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Poccuiickue opraHuzaTopbl TOProBidM U (MJH) OpOKEpbl MOTYT OCYLIECTBISTH MEPEBOJ
HEKOTOPBIX JTOKYMEHTOB (MH(pOpMallKH), paCKpbIBa€MbIX MHOCTPAaHHBIM 3MUTEHTOM, IJi1 Bamiero
yao06cTBa. B aToMm citydae nepeBo1 10KEH BOCIIPUHUMATBCS UCKITIOUUTEIBHO KaK BCIIOMOTaTeIbHAs
uHpopMalug K OPHUIMAIBHO PACKPBITBIM JTOKYMEHTaM (MH(pOpMalMKi) HA WHOCTPAHHOM SI3BIKE.

Bcerna y‘-IHTBIBaﬁTe BEPOATHOCTDH OIIMOOK NnepeBoJA4rKa, B TOM YUCIIC, CBA3aHHBIX C BO3MOKHBIM



pa3IMYHBIM [EPEeBOJOM OJHUX U TEX € HWHOCTPAaHHBIX CJIOB U (pa3 WIM OTCYTCTBUEM

OOIICTIPUHSATOTO PYyCCKOTO SKBHBAJICHTA.

5. 3amuTa npaB B UHOCTPAHHBIM CY/JI€ M PAaBOOXPAHUTEIbHBIX OpraHax

Bo3mokHocTH CyneOHOW 3alIuThl MpaB MO MHOCTPAHHBIM IIEHHBIM OyMaraMm ycCIIO>KHEHBI
HEOOXOIMMOCTBIO OOpalIeHuss B 3apyOexHble CyAeOHbIE M MPABOOXPAHUTEIbHBIE OpPraHbl II0
IIpaBWJIaM, KOTOPBIE MOT'YT CYIECTBEHHO OTJIMYAThCA OT AercTByromux B Poccun. ITpu onepanusax
C MHOCTPaHHBIMM LIEHHbIMU Oymaramu Bpl, B OOJBIIMHCTBE CIy4aeB, HE CMOXKETE MOJararbcs Ha

34Ty CBOUX IIPpaB U 3aKOHHBIX UHTCPECCOB pOCCHﬁCKHMH YIOJIHOMOYCHHBIMHU OpraHaMu.

skoksk

YuuTbeiBas BBILIEU3JIOKEHHOE, Mbl pEKOMEHyeM Bam BHHUMATENbHO pacCMOTPETH BOIPOC O TOM,
SBJSIIOTCA  JIM  PUCKM, BO3HUKAIONIME TMIPU MPUOOPETEHUM WHOCTPAHHBIX IIEHHBIX OymMar,
npreMIIeMbIMH 711 Bac ¢ yuyeToM Bammmx WHBECTUITMOHHBIX e M (PMHAHCOBBIX BO3MOXKHOCTEH.
JlanHasi neknapaius He UMEET CBOEH 1LIeJIbI0 3aCTaBUTh Bac 0TKa3aThCsi OT OCYILIECTBICHUS TAKHX
omepanuidi, a NMpu3BaHa MOMO4Yb BaM OLIEHUTh MX PUCKH W OTBETCTBEHHO MOJOWTH K PEUICHUIO

BOIIpoOca 0 BbIOOpe Bareit MHBECTUIIMOHHOM CTPATETUH U yCJIOBUI 0oToBOpa ¢ Bammm Opokepom.



