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Llenp HacTOAIIECH NEKIapalii — OPeJoCTaBUTh Bam mHpOpMaIuio 06 OCHOBHBIX PHCKax, C
KOTOpPBIMM CBSI3aHbl Map>KWHAIbHBIE CHEIKU (CIENKH, MCIIOIHEHHE KOTOPBIX OCYIIECTBISETCS C
HCIOJIb30BAaHUEM 3a€MHBIX JCHEKHBIX CPEACTB W (WJIM) IIEHHbIX OyMar, mpeaocTaBieHHBIX Bawm
OpokepoM) M HeoOeCIeUeHHbIE CACTKU (CHETKH, JJIsi UCIOTHEHHUS 005S3aTeNbCTB MO KOTOPHIM Ha
MOMEHT HX 3aKiIoueHus Baiero numymecTsa, mepeianHoro Opokepy, HeIoCTaTOYHO C yUYETOM HHBIX

PpaHEC 3aKIIFOUYCHHBIX C,Z[CJ'IOK).

I[aHHBIe CACJIKU MMOAXOOAT HC BCEM KIIMCHTAM, IOCKOJIbKY CONPAKCHBI ¢ JONOJIHUTCIbHBIMUA

pUCKaMU.

I. Pucku puHaHCOBOTO «TIII€9aY

[Tpu coBepuieHNH Map)KHMHAIBHBIX M HEOOECIIEYCHHBIX CIEIIOK BO3HUKACT «d(PQEKT rieyay,
KOTOPBIN YBEIMYMBAET KaK BO3MOXKHBIN 10X0J1, TAK U BO3MOXHbIE YOBITKH.

HopmatuBHBIE aKThl OTpaHUYMBAIOT PUCKU KIIMEHTOB 110 MAap>KUHAJIBHBIM U HEOOECTIeUeHHBIM
ClENKaM, B TOM YHCJIE€ PEryjaupys «IJIe40» — COOTHOILIEHUE O0053aTeNbCTB KIMEHTa II0
3aKJIIOYEHHBIM B €ro HHTEpecax Map)KMHAJIbHBIM W HEOOECIEUYEHHBIM CJEJIKaM MU HMYILECTBa
KJIMEHTA, INPEI0OCTAaBICHHOr0 OpOKepy, OJHAKO Jake B pa3pellleHHbIX Mpenesax, Bbl JOIKHBI
YUUTBIBATh, UYTO PUCK IIOTEPH B CIIydae HEOJIAroNpUsTHOIO U3MEHEHUS LieH TeM O0JIblie, 4yeM OoJIble
«TLIEYOM.

HmytiecTBo (4acTh UMYILECTBA), IpHHAAIexKaliee Bam, npu coBepiieHUN MapKUHATBHBIX U
HEOOECTIEUEeHHBIX CAENIOK OYAET SIBJIATHCS 00ECIeYeHUEM 10 YKa3aHHBIM CAETIKaM U paclopsKeHHue
UM, TO €CTb BO3MOXHOCTb coBepuieHHs Bamu cnenok ¢ HuM, Oyner orpaHudeHo. Pazmep
o0OecrieyeHrsT M3MEHSETCS B 3aBHUCHUMOCTHM OT HW3MEHEHMsS pPBIHOYHBIX II€H Ha (DPMHAHCOBBIE
MHCTPYMEHTBI, B OTHOLIEHUH KOTOPBIX COBEPILIEHBI MapKUHAIbHbIE K HEOOECIIEUEHHBIE CENIKH, U Ha
UMYLIECTBO, sBISAOLIeeCs oOecredeHneM, B pe3yibTare Bbl Moxkere OBITh OrpaHUYEHBI B
BO3MOKHOCTH paclopspKaThCs Bammm umyiiecTBoM B 60IbIIeH CTeNeHH, Y4eM B MOMEHT COBEPILICHUS

TaKHuX CACIOK.

II. Puck npuHyAUTENBHOTO 3aKPBITHS O3ULIUHA

Knupunrossie opranuzaiuu u OpoKepsl T0JKHBI YIIPaBISITh PUCKaMH M B HEKOTOPBIX CITydasx

MOTYT l'IOTpe6OBaTI) BHECTHU AOIIOJIHHUTEIBHBIC NCHCKHBIC CPEACTBA YTOOBI IMPUBCCTU o0OecrieyeHue B

COOTBCTCTBHUE C TpC6OBaHI/I}IMI/I HOPMATUBHBIX aKTOB, JOTOBOpa O 6pOKepCKOM O6CJ'Iy)KI/IBaHI/II/I nin



MPaBUJI KIIMPUHTA, YTO TOJKHO OBITH C/IETaHO B KOPOTKHM CPOK, KOTOPBIA MOKET OBITh HEIOCTATOUYCH
ans Bac. HopMaTuBHBIE aKTbI, yCJIOBHS JIOTOBOpa O OpPOKEPCKOM OOCITY>KUBAaHWU WIIHM ITPABUII
KJIMPHHTAa TIO3BOJISIIOT OpOKepy WM KIMPHHIOBOW opraHm3amuu 0Oe3 Bamrero cormacus
«IPUHYAUTENBHO 3aKPBITh TO3ULHUIO», TO €CTh NPUOOPECTH LEeHHble Oymaru 3a cueT Bammx
JICHEXKHBIX CPEICTB WJIM Mpojarh Bamm neHHble Oymard. DTO MOMXKET OBITh CHENaHO TI0
CYIIECTBYIOIIUM B 3TOT MOMEHT, B TOM 4YHCJE HEBBITOJAHBIM /s Bac meHam M mnpuBecTH K
BO3HHMKHOBEHUIO Y Bac yOBITKOB.

[TpunynuTenbHOE 3aKPBITHE MO3UIIMN MOXKET OBITh BHI3BAHO:

U3MEHEHHEM 3HAYCHHUI CTAaBOK PHCKA, PACCUUTHIBAEMBIX KIIMPUHIOBON OpraHu3anuei u (uim)
UCTIOJIB3yEMBIX OPOKEPOM, B CBSI3H C YBEJIIMUEHHEM BOJIATHIILHOCTH IICHHBIX OyMmar;

TpeOOBaHMSAMH HOPMATHBHBIX aKTOB WJIM BHECEHHEM OpOKepOM WM KIMPHHTOBON
OpraHu3aIyel B OAHOCTOPOHHEM MOPSIKE U3MEHEHUH B CITUCOK LIEHHBIX OyMar, KOTOpbIE MOTYT OBITh
o0ecreueHUEeM UCTIONHEHHS 00sI3aTeNNbCTB.

Bo Bcex 3THX ciydasx NpPUHYAMTEIBHOE 3aKPBITHE IMO3MLIUH MOXKET NPUYMHHUTH Bam
3HAUUTEIbHbIE YOBITKM HECMOTPS Ha TO, YTO IIOCJIE 3aKPBITHA MO3WIMH H3MEHEHHE IIeH Ha
(uHAHCOBBIE HHCTPYMEHTHI MOXKET MIPHUHATH OJaronpusTHoe 11 Bac Hanpasnenue, u Bel momyunim
Ob1 noxojn, ecnu Obl Bama mosumus He ObUia 3akpbiTa. Pa3Mep yKa3aHHBIX YOBITKOB NpH
HEeOJIaronpUsATHOM CTEYEHHH 00CTOATEIILCTB MOKET MTPEBBICUTh CTOMMOCTh HaXosmuXxcs Ha Bamem

CUCTC AKTUBOB, YTO MOJKCT IIPUBCCTU K 0053aHHOCTH YIUIATUTD 6p0Kepy JAOINOJIHUTCIIBHBIC CPEACTBA.

kg

YuuTeiBas BBIMIEU3I0KEHHOE, Mbl pEKOMEHlyeM BaMm BHUMATEIbHO pacCMOTPETH BOIPOC O
TOM, SIBJISIFOTCSL JIM PUCKH, BO3HUKAIOLIUE MPHU COBEPIICHUHM MapKUHAJIbHBIX U HEOOEeCTeYeHHBIX
CIENOK, IpuemJieMblMH s Bac ¢ yderoM BamMX WHBECTULMOHHBIX Iefled W (PUHAHCOBBIX
BO3MOKHOCTEH. [laHHasg naeknapanyss He HMMEET CBOEH LENbl0 3acTaBUTh Bac oTka3aTbCs OT
OCYLIECTBJICHUS TAaKUX Olepalui, a Mpu3BaHa NMOMOYb BaMm OLICHUTh UX PUCKU U OTBETCTBEHHO
MOJIONTH K PELIEHHIO BOIIpoca 0 BbIOOpe Baieli HHBECTUIIMOHHOM CTpaTeruu U YCIOBUI JOTOBOpa €
Bamum 6poxepom.

Y6enutech, 4TO HACTOsIIAs AEKJIApalus O pUCKax MOHATHA Bam, u mpu HeoOXoAMMOCTH
MOJIyyuTe pa3bscCHeHUs y Bamero Opokepa HIM KOHCYJbTaHTa, CHELHMATM3HPYIONIIETOCS Ha

COOTBETCTBYIOIIIMUX BOIIPOCAX.



