WNHdopMannoOHHbIH JOKYMEHT

OObIKHOBEHHAS AKIUsA pOCCHﬁCKOFO AKIIMOHEPHOI' 0 OﬁlIICCTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/IUBUAYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHJIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TOHWMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB

OOBIKHOBEHHBIX aKIun pOCCHﬁCKHX AKIMUOHCPHBIX 06HI€CTB.

IT0 He BKJIAJ

Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAapPCTBOM
B ciiyuae norepb KoMIneHcanuii He MPeAyCMOTPEHO

/loxox He rapaHTHPOBAH

OcCHOBHBIE XapaKTePUCTUKH 00bIKHOBEHHOM AKIIHM

OOBIKHOBEHHAs aKIMsl — 9TO IIeHHasi OyMara, 3aKperuUIsolIas mpaBa ee Biajenblia (aKIMoHepa)
Ha TIOJy4YeHHE YacTH NPUOBUIM aKIMOHEPHOro oOImiecTBa (AMBHICHIOB), HAa ydYacTHE B
YOpaBIE€HUU AaKIIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOLIErocs IMOCJIE €ro
mukBuaauu. Kaxxnas oObIKHOBEHHAs! aKIUsl OJHOTO aKIMOHEPHOTO OOIIECTBa MPEIOCTABIISET
OJIMHAKOBBII 00BEM TIPAB.

AKIIHS UMEeT HOMUHAIBHYIO CTOMMOCTD, KOTOPAs JIJIsl BIIAJCIbIa aKIIMH HE UMEET KaKOT0-JIM00
3HAUCHUS U HE OTPAXKaeT €€ PHIHOYHYI0 CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIH AKIMOHEPHOr0 00IIecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBE, HO HE O00s3aHO BHITUIAYMBATH JAMBHUJCHIBL. PereHune o BBIIIATE TUBUICHAOB U HX
pa3Mepe TpUHUMaeTcs OoOmMM coOpaHMEeM aKIMOHEepPOB. B ciydyae BBIIUIATHI JIUBHJICHIOB
YCTaHABIIMBACTCS JaTa, HAa KOTOPYIO OMPENEISIOTCS JIMIA, MMEIONIME MPaBO Ha TOJyYCHHE
muBuAeHnoB. [l monydeHus AUBUACHIOB Bam HeoOXoawmo OBITH BiaJeiblleM aKIUU Ha
YCTaHOBJIEHHYIO AaTy. [IocKOIbKY pacueTsl MO cleNKaM ¢ aKIHsIMH Ha OMpIKe MPOU3BOJISATCS Ha
BTOpOW pabouunii IeHb TMOCJE COBEPIICHUS CACIKH, IS MOTYyUYEeHUS OOBSBICHHBIX THUBHUICHIOB
Bam HE0O0Xx01MMO TpHOOPECTH aKIIUIO 32 JABA JHS 10 YCTAHOBJICHHOW JAThI.

YuyacTue B yHpaBJeHHH AKIHOHEPHBIM OOIIECTBOM OCYIIECTBISETCS MOCPEACTBOM

rOJIOCOBaHUS Ha OOIIUX COOpaHUsIX akIHMOHEpoB. OHa OOBIKHOBEHHAs aKIHsl JaeT OJMH TOJIOC




(32 HCKJIFOUYEHUEM CITydaeB M30paHUs KOJJIETHATBHBIX OPTaHOB YIIPABIICHUS OOIIECTBOM, KOTJa
OJIHAa aKIus J1aeT KOJUYECTBO TI'0JIOCOB, PABHOE KOJUYECTBEHHOMY COCTaBY KOJUIETHAJIbLHOTO
opraua).

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIONIETOCs NPH JUKBUAAUUM (0DAHKPOTCTBE)
oomecrBa. [lpyn nukBuUAanuu OOIIECTBO MPEKPANIACT CBOK JACSITEILHOCTh, HMYIIECTBO
o0111ecTBa pacrpeaeiseTcss MexX1y KpeauTopaMu (Kak MpaBWiIo, MyTEeM MPOJaKd UMYIIECTBA U
nepefaud JEHEKHBIX CPEICTB KpEAUTOpaM), a B OCTaBILICICS 4YacTU - CpPEeAM BIAJEIbLEB
MPUBWIETUPOBAHHBIX M OOBIKHOBEHHBIX akKIMil. BeImuiarel BiagenbluaM OOBIKHOBEHHBIX aKIIUN

MMPOU3BOIAATCA B MMOCJICAHIOO O4YCPCb.

OCHOBHBIE PUCKH:

PbIHOYHBI pHCK (PUCK HEraTHBHOIO W3MEHEHHsl CTOMMOCTH akmuu). CTOMMOCTH
npuHaiexkanieii Bam 0ObIKHOBEHHON aKIIMM MOXET KaK PacTH, TaK M CHHXXKAThCS, U €€ POCT B
MPOILIOM HE O03HadaeT ee pocta B OyaymeM. CyliecTByeT puck Toro, 4ro Bel monecere yObITKH
B pe3yibTaTe CHWXEHHUS LEHbl aKUuU. Takke B OTHENbHBIX CIIy4yasX pPbIHOYHAS CTOMMOCTH
aKIMU MOKET YIACTh J0 «HYJSA», TOraa Bel MOXKETE MOTEPSTh BCE BIOKEHHBIE CPEICTBA.

Puck aukBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTH NMPOAATh AKIHMIO B JIFOOOH MOMEHT
0e3 CyIIeCTBEHHOTO CHU)XKEHHSI €€ CTOMMOCTH, 3aBHCUT OT CIIpOCa U TPEIJIOKEHUS Ha PHIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMH, OOpAIIaIONIUecs] Ha OPTaHU30BAHHOM PBIHKE, aKIIUH,
HE oOpalarImecss Ha OPraHM30BaHHOM PBIHKE — MEHEee JIMKBUIHBI, OJTHAKO B JIIOOOM Ciydae
Bb1 MOXeTe CTONKHYTBCS B ONPEAEIECHHBIA MOMEHT C HEBO3MOXXHOCTBHIO MPOAATh CBOU aKIIMHU
Wi ¢ TeM, yTo Bam mpuuaercs mponaTh UX C CYIIECTBEHHBIMH yOBITKAMH HM3-3a CHUIKEHUS
CIpoca Ha HUX WU Kakux-THMOO OrpaHWYeHWi Ha ux oOpamenue. [Ipenmocbuikamu Ams
CHW)KCHUSI JIMKBUAHOCTH OOBIKHOBEHHBIX AaKI[M MOTYT SIBISATHCS: HMCKIIOUEHHE aKIMi u3
(OHIOBBIX UHIEKCOB, HEraTHBHBIE KOPIIOPATUBHBIE COOBITHS U IPyTHUe 0OCTOATENHCTBRA.

Puck HenmosyyeHusi 10X0/10B (IUBUIAEHI0B) MO0 00bLIKHOBEHHbIM akuusaM. OOmiee cobpanue
aKIMOHEPOB MOKET HE IMPHUHATH pEIIEHHE O BbIUIATE JIUBUACHIAOB JaXXe B Clydae
PEKOMEHJALUM COBETA IJUPEKTOPOB MX BBIIUIATUTH, KAaK IMPU HAIWYMAHU, TaK U OTCYTCTBHH
JIOCTAaTOYHOM JIJIs1 TOTO MPUOBLIH.

Puck OaHkpoTcTBa aKUHMOHEPHOro oOulecTBa. B ciayuae OaHKPOTCTBA aKIMOHEPHOTO
olmiecTBa pasmep €ro HMMYIIECTBa HEIOCTATOYEH JJs PAcueTOB CO BCEMH KPEAUTOPaMHU.
Iloramenve 3aJ0KEHHOCTH  IPOMCXOAUT  COIJJACHO  3aKOHOJATENBHO  YCTAHOBJIIEHHOM
OYepeqHOCTH. BBIMIaTel OCTABIIETOCs WMYIIECTBA BIIAJIeNbllaM OOBIKHOBEHHBIX —aKIIHA

MIPOM3BOIATCS B MOCJICIHIOI 0Yepe/lb U, KaK MPaBUiIO, UMYIIECTBA 00IIECTBa HEIOCTATOUYHO IS
2




Takux BBITIIAT. B PE3YIbTATC Br1 Mmoxxete NOTCPATH BCC CBOU BJIOKCHUSA B OOBIKHOBEHHEBIE AKIINH

oOrrecTBa.

Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMU AaKITUSIMHU B3MMAETCSi KOMHCCHs OpOKepa 3a WCIIOTHECHHE
NOPYYCHHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHH OUpPXH W KIMPUHTOBOM OpraHU3alH 32
COBEPIIICHUE CJIICTKH, KOMHCCHS JCMO3UTapHs 3a y4eT NpaBa COOCTBEHHOCTH WHBECTOpa Ha
aknuio. Pazmepsl Bcex Tapu]oB MOKHO HaWTHU Ha caiiTe Opokepa, Jemo3uTapusi, KIMPUHTOBOU

OpraHu3aly U OUPKU.

7Kano0bl u npeasioKeHust
Kano6wl u mpemnoxenus Bel MoxkeTe HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOPETYJIMPYEMYI0 OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOHW SIBISETCS

Takoi Opokep, wiu B bank Poccun.




WNHdopMannoOHHbIH JOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCUIICKOI0 AKIIMOHEPHOro 001ecTBa

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

IMPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX O6H_[CCTB.

IT0 He BKJIAJX

Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apPCTBOM
B ciyuae norepb KoMIneHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKH HpHBHJIeFHPOBaHHOﬁ aKIMN .

[TpuBunerupoBaHHass akius — 3TO IE€HHas Oymara, 3aKkperunsiiomias IpaBa €€ Biajenblia
(akpoHepa) Ha MOJYYEHHE YacTH NPUOBUTH aKIMOHEPHOro oOmiecTBa (IMBUACHIOB), HA
y4acTue B YIPaBJICHUU aKIIMOHEPHBIM OOILIECTBOM M Ha 4acTh UMYLIECTBA, OCTAIOLIETrOCs MOCie
€ro JIMKBUJAIMU. B oTiarune oT 0OBIKHOBEHHBIX aKLUil MPUBUIIETMPOBAHHBIE aKIIUU MOT'YT OBITh
pa3HBIX THIIOB JIaXKe y OJJHOTO aKIMOHEepHOro oOdecTBa. Kak mpaBuio, y NpUBHIETHPOBAHHBIX
aKlIUA €eCThb NPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKLUUSMU HpPHU MOJYHYEHUU
nuBuAeH10B. OHO 3aKIII0YaeTcs B TOM, 4TO JI0 TE€X MOp, [TOKa BIIaJeNblbl IPUBUIETUPOBAHHBIX
aKIUi He MoJyd4aT ONpeeNICHHbIE B YCTaBe JIMBUICH[BI, BIAJEibIbl OOBIKHOBEHHBIX aKIMH
TaKkK€ HE MOIYT IOJYYHWTh JMBHIAEHABL.  Takke NpPEeHMyIIECTBOM  BIIAJCIIBLEB
MPUBWIETUPOBAHHBIX aKIIMM MOXKET OBITh MPABO Ha MOJyYEHUE OINpPEIEICHHON B yCTaBE CyMMbI
IpU JUKBUJAIUHN aKIMOHEPHOrO OOIECTBa, /10 MOJY4YEHHUS KOTOPOM HMYIIECTBO HE MOKET
pacIpeeNsaThCs Cpein BIaJeNbleB OOBIKHOBEHHBIX aKIIH.

Kaxxnas npuBuierupoBaHHas akIusi OTHOTO TUIA UMEET OJJMHAKOBBII 00BEM IpaB.

AKIIMS *MEeT HOMUHAJIbHYIO CTOUMOCTb, KOTOpast JUIsl BIaJebla akIIMM He UMEET KaKoro-JInbo
3HAYEHUS U HE OTPAXKAET €€ PhIHOYHYIO CTOMMOCTb.

IIpaBo Ha mosy4yeHHe YacTH NMPUOBLIM AKIMOHEPHOro 00lIecTBa. AKIIMOHEPHOE OOIIECTBO

BIIpaB€, HO HC 00513aHO BHIIIJIAYUBATH AUBUJACHIBI AK€ II0 MPUBUICTUPOBAHHBIM AKIIUAM.




Pemenue o BbImiate AMBUICHIOB U UX pa3Mepe MPUHUMAETCS OOUIMM COOpaHHEM aKIIMOHEPOB.
B cnyuyae BbIaThl JUBUACHIOB YCTAHABIMBACTCS /1aTa, Ha KOTOPYIO OINpEAEIsAIoTC Jula,
UMEIoIMe [IPABO Ha IOJy4YeHHE NUMBUACHIOB. J1s moiydeHus IuBUAEHAOB Bam HeoOxonumo
OBbITh BJIAJIENIbIIEM AKIIMK HA YCTAHOBJICHHYIO AaTy. [IocKoIbKy pacueTsl 0 cAeNIKaM ¢ aKLUsAMU
Ha OMp ke MPOM3BOJATCS HA BTOPOW pabOUMii I€Hb MOCIIE COBEPIICHUS CIACIKHU, JUIS MOTYUYCHHUs
0OBSIBIIGHHBIX TUBUICHAOB BaM HE0OX01MMO MproOpecTH akIMIo 3a JBa JIHS /10 YCTaHOBJICHHOU
JlaThl.

Yuactue B ynpaBJjeHHMM AKIHOHEPHBbIM o0mecTBoM. Kak mpaBuio, NpUBUIETUPOBAHHBIC
aKLIMM HE MPENOCTABIIAIOT IIpaBa rojoca. VICKItoueHeM sIBISETCS TOJIOCOBAHUE IO OTIEIbHBIM
BOIIPOCaM, B YAaCTHOCTH, O JIMKBHJAIMU (peopraHu3anuu) oOmiecTBa, 00 OrpaHUYEHHS IpaB
BJIaJIeJIbLIEB NPUBMUIIETUPOBaHHbIX akuuii). Kpome toro, B ciyuae, eciau obuiee coOpaHue
aKIMOHEPOB HE MPUHUMAET PELICHMs O BIIJIATe AUBUICH/IOB, BJIa/I€IbIIbl IPUBUIETUPOBAHHBIX
aKIui, pa3Mep AUBUICHOB IO KOTOPBIM ONPEAETICH B yCTaBe, NpUOOPETAIOT M0 CBOUM aKIUsM
IIpaBO roJjioca IO BCEM BONPOCAM M MOTYT Yy4yacTBOBaThb B OOIIMX COOpaHMSIX aKIIMOHEPOB
HapaBHE C aKLMOHEPAMU — BIa/IebllaMUd OOBIKHOBEHHBIX akIMi, oOiafas Mo KakKAoH akuuu
OJITHUM TOJIOCOM, JI0 Te€X IOp, MOKa aKIMOHEPHOE OOILIECTBO HE BBIJIATUT ONPE/IEICHHBIX B
yCTaBe TUBUJICH/IOB.

YuacTne B pacnpefejeHMH HUMYLIECTBA, OCTAIONIIErocsl NMPH JUKBUIAUMHU (0aHKPOTCTBE)
odmecrBa. Ilpu nuKBuAanuu OOIIECTBO MpPEKpaIlaeT CBOK JESATEIbHOCTb, HMMYILIECTBO
o01iecTBa pacrnpeessieTcs MexXIy KpeauTopamu (Kak MpaBUiIo, MyTeM MPOAAKH MUMYILECTBA U
nepesadyn JACHEKHBIX CPEACTB KpEeOUTOpaMm), a 3aTeM CPEId BIIAJeNblIeB MPUBUIETUPOBAHHBIX
aKlUi, IO KOTOPBIM OIpefAesieH pa3Mep JUKBUAALUMOHHONW cTouMocTH. Ecimu pasmep
JMKBUJIALIMOHHON CTOMMOCTU MO TPHUBUIETUPOBAHHBIM aKIMSIM HE OMNPEENIeH, BIIAJEIbIIbI
IIPUBWIETMPOBAHHBIX AKIIMHA Y4acTBYIOT B PACHPENEICHUN UMYILIECTBA B MOCJIEIHIO OYepelb

HapaBHC C BJIaJACJIbLIaMn OOBIKHOBEHHBIX aKI1H.

OCHOBHBIE PHCKH:

PoiHOYHBIN puCK (PUCK HEraTUBHOIO HM3MEHEHHMSl CTOMMOCTH AKIHMH) - CTOMMOCTH
npuHaJIekKaliel BaM nmpuBUiIerupoBaHHONW aKIMM MOXKET KaK pacTH, TaK M CHIDKATHCS, U €€
POCT B MPOILIOM HE 03HA4aeT ee pocrta B OyaymeM. CyliecTByeT pucK TOro, 4yTo Bel moHecere
yOBITKM B pe3yJbTaTe CHUXKECHHs II€HBbl aKIUHU. [akke B OTIENbHBIX CIydasx pPBIHOYHAsS
CTOMMOCTb aKIMM MOXET YNacTh A0 «HYJs», Toraa Bbl MokeTe MOTepsiTh BCE BIOKEHHbBIE

Cpe/CTBa.




Puck aukBUAHOCTH. JIMKBUIAHOCTH, TO €CTh BO3MOXKHOCTH MPOJAaTh aKIHIO B OO0 MOMEHT
0e3 CYIIECTBEHHOI'0 CHUXEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CHpPOCa U MPEIJIOKEHHUS Ha PHIHKE.
HaunGosiee TMKBUIHBIMU SBIISFOTCS aKIIMW, OOpAIIarOIIMecss Ha OPraHU30BaHHOM PBhIHKE, aKIIUH,
HE oOpalarImrecs Ha OPraHM30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJTHAKO B JIIOOOM Ciydae
Bbl MOXeTe CTONKHYTBCS B ONPEACIEHHBIA MOMEHT C HEBO3MO>KHOCTBIO MPOAATh CBOU aKLIMHU
WIK C TeM, 4yTo BaM mpuaercss mpojaaTh UX C CYIIECTBEHHBIMH YOBITKAMHU H3-332 CHIDKEHUS
CIipoca Ha HUX WIM KaKuUX-TMOO oOrpaHMYeHW Ha ux oOpamieHue. IlpeamocbuikamMu s
CHIDKCHUS JIMKBUAHOCTH MPUBUIICTUPOBAHHBIX AKIMI MOTYT SBJISATHCS: MUCKIIOUYCHUE aKLIMN U3
(OHIOBBIX MH/ICKCOB, HETaTUBHBIC KOPIIOPATUBHBIC COOBITHS U APYTHUE 00CTOSITEIHLCTRA.

Puck HemosryuyeHusi /10X0A0B (IMBHUIAEHJAOB) MO NPUBHJIETHPOBAHHBIM akmusaM. OOmiee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHITH PElICHHE O BBIIIATe IUWBUJCHIOB JIaXKe B Cllydae
PEKOMEHJAallMd COBETa JAUPEKTOPOB HUX BBIIATUTh, KAK MNPU HAJIUYUHM, TaK U OTCYTCTBUU
JIOCTATOYHOM JIJISi ATOT0 MPHUOBLIH, JaKe MO MPUBUIICTUPOBAHHBIM aKIUsIM, pa3Mep TUBUICH/IA
110 KOTOPBIM ONPEAEIICH B yCTaBE.

Puck 0aHKpOTCTBA aKIHOHEPHOro o0mecTBa. B ciydae GaHKkpoTcTBa 00IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl pacyeTOB CO BCeMU Kpenuropamu. lloramenue 3a10keHHOCTH
MIPOMCXOJUT COIVIACHO 3aKOHOJATENIbHO YCTAHOBJIEHHOM OYEPEIHOCTU. BBIIIaThl OCTaBIIErOCs
MMYILECTBA MPOU3BOAATCA BIAAC/IbIAM NPUBUJIECTUPOBAHHBIX aKUUK, MO KOTOPHIM B YCTaBe
ONPEENIEH pa3Mep JUKBUIALMOHHOW CTOMMOCTH, B OIPENEIEHHOM pa3Mepe, U B IOCIEIHION
odepenb — [0 TPUBWIETUPOBAHHBIM aKLHSM, [0 KOTOPBIM pa3Mep JUKBUIALMOHHOW CTOMMOCTH
HE OIpeIeNIeH, U M0 OOBIKHOBEHHBIM akiusaM. Kak mpaBuio, B ciiydae OaHKpOTCTBA UMYIIIECTBA
o01ecTBa HEIOCTATOYHO IS BBIIUIAT KaK MO TMPUBHJICTHPOBAHHBIM aAKIUSIM, 1O KOTOPBIM
ONpeesieH pa3Mep JUMKBUIAUMOHHOW CTOMMOCTH, TaK M MO MPHUBUIIETMPOBAHHBIM aKIUAM, I10
KOTOpPBIM pa3Mep JIMKBUIALMOHHOM CTOMMOCTH HE ompeneneH. B pesynbrare Bbel moxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUU 06IJ_ICCTBa.

Komuccun

[Tpu cnenkax ¢ MPUBHUIETUPOBAHHBIMH AKIMSIMHU B3UMAETCs KOMUCCHS OpoOKepa 3a UCIOJTHEHHE
NOpPYYEHHUH, a TaKkKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH M KIMPUHTOBOM OpraHU3aliu 3a
COBEpUICHHE CIEJIKH, KOMHUCCHS JEMO3UTapusi 3a ydeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmeps! Bcex TapupoB MOKHO HAWTH Ha caiite Opokepa, AETMO3UTapusi, KIMPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Kaj100b1 M npea10KeHus




XKanobsr u npemioxxkeHust Bel Mokere HampaBuTh Opokepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uinu B bank Poccun.




WudpopmannoHHbII TOKYMEHT

Db104YepCHBIH 10T0BOP (KOHTPAKT)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Nudopmanust mnpuBeneHa A TMOHUMAHHS CYHICCTBEHHBIX XapaKTEPUCTUK H  PUCKOB

(bBIOYEPCHOTO KOHTPAKTA.

IT0 He BKJIAJX

Bbl Mo2keTe He TOJILKO MOTEPATH BCE, YTO BJIOKUJIN, HO M OCTATHCS T0JIKHbI
CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apPCTBOM

B ciyuae norepb KoMIneHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKH (l)bIO'lepCHOFO KOHTpPAaKTA:

@DbroYepCHBI KOHTPAKT — 3TO 3aKJI0YaeMblii HA OPraHU30BaHHOM pPBIHKE JIOTOBOP O Iepeaye B
OyaymeMm Kakoro-nnb6o 06a30Boro aktvBa (MOCTABOYHBIH (BIOYEPCHBIH KOHTPAKT) HIH O
BBIIJIATE Pa3HUIIBI MEXKIY LIEHOM 3aK/IIOUEHHUs U LIEHOM HCIOJIHEHUS (PbIOYEPCHOro O0roBopa
(koHTpaKTa), KOTopast 3aBUCHUT OT IIeHbI (3Ha4YeHHs1) 0a30BOro akTHBa (pacuyeTHbIN (HbIOUSPCHBIN
KOHTpaKT). ba30BbIM aKTHBOM MOTYT BBICTYIIATh IICHBI aKIlMii, OOIUranuii, TOBApOB, 3HAYCHHUS
MHJIEKCOB, BAJIIOTHBIX KypCOB, MPOIIEHTHHIX CTaBOK. OJHOBPEMEHHO HAa OPraHU30BAHHBIX TOPrax
MOTYT OOpalaThCsi HECKOIBbKO (DbIOUEPCHBIX KOHTPAKTOB Ha OAMH 0a30BbIil aKTHUB C pa3HBIMU
CPOKaMH HCHOJIHEHUS.

VYcnoBus pprouepcHOro KOHTpaKkTa yKa3aHbl B clieU(UKAIIMM, KOTOpas pa3MellaeTcst Ha caifTe
OupxH.

PacueTHas 1ieHa pprouepcHOro0 KOHTpaKTa ONMPEesIeTCs HECKOJIBKO pa3 B IEHb 0 pe3ysbTataM
OMp>KEeBBIX TOProB 0a30BBIM aKTHMBOM BO BpeMs KIIMPUHTOBOW ceccuu. B pesynbraTe KIMpuHTa
TaKXe OIpe/elsieTcsl BapualloHHast Mapka — 3TO CyMMa JIEHEKHBIX CPEZCTB, KOTOPYIO OJIHA M3
CTOpOH (TMOKYTaTelb WM MpojaBel]) (prI0UEepPCHOTO KOHTPAKTa O0s3aHa YIIAaYMBaTh APYrou
CTOPOHE KaX/bli JI€Hb B 3aBUCUMOCTH OT COOTHOUIEHMSI LI€HBI 3aKJIFOUEHUS KOHTpPAKTa U €ro
pacueTHOM neHbl. PopMmyna pacyera BapHALMOHHOM Map)Ku YKa3blBaeTCs B CleUU(UKAIIH

(I)LIO‘-ICpCHOl" O KOHTpAaKTa. I[OXOI[ 10 q)BIO‘{CpCHOMy KOHTpPAKTy BO3HHUKACT, €CJIN CyMMa




MOJIYYCHHOM BapHallMOHHON Map>KM IMPEBBIIMIAET CyMMY YIUIAU€HHOH, a YOBITOK — €CIIM CyMMa
IIOJIyYEHHOM BapUALMOHHON Map KU MEHBIIE CYMMBbI YILUIAYEHHOM.

MaxkcuManbHbIi CpOK BiaJeHHs (bIOYEPCHBIM KOHTPAKTOM MOKET ObIThb OIpaHHUYEH CPOKOM
JnercTBus KoHTpakTa. CylIeCTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOPBIX aBTOMATHYECKU

MIPOJIOHTUPYETCS.

OCHOBHbIE PUCKH:

PbIHOYHBIH pPUCK (PUCK HEraTMBHOTO M3MEHEHHsSI CTOMMOCTH (bIOYEPCHOT0 KOHTPAKTA).
PacuerHast croumMocTh (hbIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HaYCHHS) 0a30BOTO aKTHBA,
a 3HaYUT OT PHIHOYHOI'O pUCcKa 0a30BOT0 aKTHUBA, OHA MOXKET KaK pacTu, TaK U CHUXKATbCA, U €€
pOCT B MpOLUIOM HE O3HadaeT ee pocra B Oynymem. CylecTByeT pUCK TOro, YTO 11O
(dproUepcHOMY JT0TOBOPY (KOHTPaKTy) Bbl moHeceTe yOBITKH, B TOM YUCIIE MOXKETE MOTEPSITH BCE
BJIO’KEHHBIE CPEJICTBA U OCTAThCSI IOJIKHBI OpOKeEpY.

Puck aukBuaHocTH. OTCYTCTBYET TapaHTHUs JIMKBUIHOCTH ()bIOYEPCHOTO KOHTPAKTA B JHOOOM
MOMEHT BpeMeHHU. JIMKBUIAHOCTH 3aBUCHT OT CIpoca M IPEUIOKEHHs Ha pbIHKE. Puck
JMKBUJHOCTU TPOSBISIETCS B CHM)KEHHUU BO3MOXKHOCTH COBEPUIMTH CIEIKY C (BIOYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPbITh MO3UIIMIO IO HEOOXOIMMOM 1IEHE U3-3a CHI)KEHHUS CIIpoca Ha
HETO.

Puck wucnoab3zoBanusi ¢puHaHCOBOro mieda. J[ias Toro, 4ytoObl OTKPBITH MO3ULHUIO IO
¢GprouepcHOMY KOHTpakTy, BaM Heo0X0oIMMO HUMETh TOJBKO YacTb CTOMMOCTH KOHTpaKTa
(rapanTuitHoe obOecrieueHre), a He BCIO CymMmy HeaukoM. [Ipu aTom Bo3HuKaeT «dhdekT mieqay,
KOTOpBIM YBEIMYMBAET KaK MOTEHUIUANbHBIN JOXOJ, TaK U BO3MOXKHbIE yObITKU. Kinnpunrosas
opraHuzaisi U OpOKepbl JOJDKHBI YINpPaBJIATh PUCKAMM M B HEKOTOPBIX CIIy4asX BBUIY
HEOJaronpusATHBIX pPBIHOYHBIX KOJIEOAHWH MOTYT NOTpeOOBaTh BHECTU JONOJHHUTEIbHbIE
JIEHEe)KHbIE CPEJICTBA ISl YIUIAThl BapUAIlMOHHOM Map>Ku M CAeNaTh 3TO B KOPOTKOE BPEMS.
OO6muii yOBITOK, KOTOpBHIH BBl MoOXeTe mMoHecTH B pe3yjbTaTe HEraTMBHOIO HW3MEHEHUs
pacuyeTHOM CTOMMOCTM KOHTPAaKTa, MOXET 3HAUUTEIbHO IIPEBBICUTH CYMMY CpPENCTB,
UCIIOJIb30BaHHBIX MPH €r0 NPUOOPETESHHH.

Puck n3meHeHunsi pazMepa rapaHTuiiHoro odecnedenusi. B nepuon yaepxaHusi HO3ULHUH 1O
(bproUEepCHOMY KOHTPAaKTy MOXKET MPOM30MTHU IepecueT TapaHTHHHOro obecriedeHusi, ¥ OHO
MOXKET 3HAYUTEJIbHO YBEIMYHUTHCSA, YTO 3acTaBUT Bamero Opokepa morpeOoBaTh BHECTH
JIOTIONTHUTEIIbHBIE JIEHEKHBIE CPEACTBA JJIsl COXPAHEHMs MO3MIMU U CAENaTh 3TO B KOPOTKOE
Bpems. l3MeHeHHe rapaHTUHHOTO OOEecCHeueHusi MOXKET OCYLIECTBIATHCS Kak B TEUYEHHE

TOPTrOBOM CECCUU, TaK U BHE TOPIOBOIl CECCUU.




Puck npuHYIMTEJBHOr0 3aKpBITHA NMO3MLIMH. B ciyuae, ecnim Bamux JEHEXKHBIX CPEICTB,
UMEIOIUXCA B PACHOpsDKEHHHM OpoKepa, HEAOCTATOYHO JUIS TapaHTHHHOTO OOECTeYeHUs WM
yIUIaThl BapHallMOHHON Mapxu Opokep MMeeT MpaBO NPUHYIUTEIbHO, TO ecTh 0e3 Bamero
COIJIAaCHsl, 3aKPbITh MO3ULIHUIO N0 (PBIOYEPCHOMY KOHTPAKTY. 3aKpbhITHE MO3ULIMU TPOUCXOAUT 110
TEKYIIUM IIeHaM, KOTOpbIe MOTYT OBITh HEBBITOJHBI /UI1 Bac W mpuBECTH K BO3HHUKHOBEHHIO Y
Bac yObiTKOB. BBl MOXKETE OHECTH 3HAYHUTENbHBIE YOBITKHA, HECMOTPSI HAa TO, YTO IOCIE 3TOTO
U3MEHEHHE PacueTHOM LIeHbl KOHTPAaKTa MOXKET MPUHATH OsaronpusaTHoe uid Bac HanpaBieHue

u Bui MMOJIY4YHJIN OBI J0X01, €CIIN On1 Bama IIO3HIHA HE ObLIa IIPUHYIAUTEIIbHO 3aKphbITa.

Komuccun

[Ipu cnenkax ¢ (bIOYEPCHBIMH KOHTPAKTAMH B3MMAETCs KOMHCCHS OpOKepa 3a OTKPBITHE M
3aKpbITHE TMO3UIMH, TAKXKE MOTYT B3UMAThCs OTAEIbHAas KoMmuccus Opokepa 3a HCIIOJHEHHE
(GBIOYEPCHOTO KOHTPAKTA, OUPKEBast U KIIMPUHTOBAss KOMUCCUU. Pa3smMepsl Bcex TaprudoB MOKHO

HalTH Ha caiiTe Opokepa, KIMPUHIOBOM OpraHu3aluu U OUpKHU.

7Kano0bl u npeasioKeHust
Kanobel u npemnoxenust Bol Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpPETYJIMPYEMYI0 OpraHu3anuio B cepe (GUHAHCOBOTO PHIHKA, WICHOM KOTOPOHW SIBISETCS

Takoi 6poxkep, unu B bank Poccun.
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WNHdopMannoOHHbIH JOKYMEHT

Obsuranusi poccuiicKoro IMUTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUJYaJIbHON  WHBECTULIMOHHOM  PEKOMEHJALMENd WM  PEKJIAMHBIM  MaTEpHaJIOM.
Wudopmanivs npuBeieHa JUiss TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB OOJHTalluu

pOCCHﬁCKOFO OMUTCHTA.

IT0 He BKJIAJX
Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH
CpencrTBa He 3aCcTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAapCTBOM

B cayyae moteps KOMIIEHCALHIT He PETyCMOTPEHO

OcHOBHbIE XapaKTePUCTUKHU 00JIMIallii POCCUICKOI0 IMUTEHTA.

O6nuranusi pOCCUMCKOTO YMUTEHTA — 3TO IIEHHasi Oymara, 3aKperuifolias rmpaBa ee Biaaesblia
Ha TOJIyYeHHE B MPEIyCMOTPEHHBI B HEM CPOK OT SMUTEHTa €€ HOMHMHAIBHOW CTOMMOCTH.
OO6nuramust MOXET TakXke TpeaycMaTpuBaTh MIPaBO €€ BIaJeNblla Ha IMOJy4YeHHe
YCTAHOBJICHHBIX B HEH NPOIEHTOB (KymoHOB). Kaxmas oOnuramus OJHOTO BBITyCKa HWMEET
OJIMHAKOBBII 00BEeM mpaB. Bce ycnoBus moramieHWs M BBIIUIAT KYMOHOB MO OOJIMTaluU
ofpesielieHbl B SMUCCHOHHOM JOKyMEHTaluu. B 4YacTHOCTH, MOXXET OBITh YCTaHOBIJIEHO, UTO
pa3Mep KYMOHHBIX BBIIJIAT [0 OOJUTAIMSAM OMPENesITCS SMUTEHTOM B MIPOIIECCe UX OOpaIleHusI.
[Toramenne HOMUHAIBHON CTOMMOCTH OOJIMIallii MOKET OCYIIECTBISATHCS YaCTSIMU B ITPOLIECCe
oOpaiieHusi obnurauuii (amopTtuzanusi oOnuranuu). B 3ToM ciydyae ocTaBiiMecs KyNOHHbIE
TUIATEKU PACCUUTHIBAIOTCS UCXO/SI U3 HETOTallleHHOW HOMUHAIBHOM CTOMMOCTH OOJIUTAII|H.
O6nuranuu  MOTyT MpeaycMaTpuBaTh BO3MOXKHOCTh HMX JIOCPOYHOTO TMOTANIEHHUs Kak TI0
WHUITMATHBE SMUTEHTA, TaK W 10 MHUIMATUBE WX BJIQJICIBIEB. B HEKOTOPBIX ClTydasx SMHUTEHT
WM WHOE JIMI0 3apaHee OOBSABISIET O CBOGM TOTOBHOCTH MpHOOpecTH y Jr000ro
3aMHTEPECOBAHHOIO JIMIIa OOJMralMd B ONpeAeleHHYI aary (odepra MO oOIMUranusMm).
OOpaTtuTe BHUMaHHE, YTO KOJIWYECTBO OOJHMTranuii, mpuobpeTaeMbix Mo odepTre, MOXKET OBITh
orpaHuueHo, 1 Bbl He cMoJkeTe Mpu KeJlaHUU MPoJIaTh Bee uMmeromuecs y Bac obnuramnum.
OO6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMHK), B OTJIIMYKE OT aKIWi, HE JAlOT MPaBO HA

ydacTHe B YIIpaBJICHUH KOMITaHuei (0011ecTBoM).
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Yuyactue B pacnpeeieHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
oomecrBa. [Ipyn nukBuUAanuu OOIIECTBO MPEKPAIIACT CBOK JACSITEILHOCTh, HMYIIECTBO
oOmiecTBa pacnpenensercs Mexay KpeAuTopaMu (Kak MpaBUiIo, MyTeM MPOJaXH UMYIIECTBA U
nepesavyn JIEHEKHbIX CPEACTB KpPeauTopaM), B TOM YHCIIE BiajaeibliaMu oOiuranuii oOuiecTna.
Brnagenpupl oOnuranuii  yyacTBYIOT B paclpeleieHHd HUMYILIECTBAa TMepel] BiaJelblaMu

NPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHH.

OCHOBHBbIE PUCKH:

PbIHOYHBIN pHCK (PHCK HEraTMBHOIO M3MEHEHHMSl CTOMMOCTH OOJIMralMH) - CTOMMOCTb
npuHaUiekaniel Bam obnuranum MoKeT Kak pacTH, TaK U CHMXKAThCA, U €€ POCT B IIPOIIJIOM HE
O3HauaeT ee pocra B OyayuieM. B ciydae BO3HHMKHOBEHHMS HEOOXOJUMOCTH pealu3aluu
o0nuranuu A0 ee MOralieHusi SJMUTEHTOM CYIIECTBYET PUCK TOro, uTo Bbl moHecere yOBITKH B
pe3ysibTaTre CHUKEHHS LIEHbl O0JIMraluy Ha pblHKE. VI3MeHeHHe 1IeHbl Ha OOJUraluy CBSI3aHO,
IIPEK/E BCEro, C M3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (pMHAHCOBOM phIHKE. Kak mpasuiio, 1ieHa
o0MralMyu CHUXKAETCs, €CIIM IPOLIEHTHbIE CTaBKUM Ha PBIHKE pPacTyT, U HaoOOpOT - IeHa
o0nuranuu pacTeT, eciau MPOLEHTHbIE CTaBKU CHUKatoTcs. Hampumep, eciiu HOBble oOnuranuu
BBIITYCKAIOTCSI C 00Jiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0ojaee HU3KON
IIPOLEHTHOW CTaBKOM CTAaHOBSITCS MEHEE IPUBJIEKATEIbHBIMU [UIsI WHBECTOPOB. Takke
U3MEHEHHE PIHOYHOW CTOMMOCTH OOJUTaIfil MOXKET OBbITh CBSI3aHO C M3MEHEHUEM BOCIIPHUATHUS
PBIHKOM (DMHAHCOBOT'O COCTOSIHUS U IUIATEKECIOCOOHOCTH SMUTEHTA OOJIUraIfii, B TOM YHUCIIe C
U3MEHEHHEM KpEAUTHOIO pEWTHHIra SMUTEHTa (KOHKPETHOTO BBIMYCKa OOJIUranui, uia,
IpeOCTaBUBIIErO0 oOecredeHne Mo oOiurauusM, IpU €ro HalW4yuu), KOPHOpPaTHUBHBIMU
COOBITUSMH U IPYTUMU O0OCTOATEITHCTBAMH.

Puck JukBuAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXHOCTb NpOJaTh OOJIUTaLUI0 B JIHOOOH
MOMEHT BpeMeHHM 0€3 CYyIIECTBEHHOIO0 CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT cIpoca u
npeyiokeHusT Ha pblHKe. Hambosee JUKBUAHBIMHU SIBISIOTCS OOJMMranuy, oOpaliaroniuecss Ha
OpraHU30BaHHOM pBIHKE, 00JUranuy, He oOpallaroluecss Ha OpraHM30BaHHOM PBIHKE — MEHee
JMKBUHBI, OHAKO B JIIOOOM ciyyae BBl MOXeTe CTOJNKHYTbCS B OINpPEAETICHHBI MOMEHT C
HEBO3MOXXHOCTBIO MPOAATh CBOM OOJUTalMM WIM C TeM, 4To Bam mpuaercs mponaTh HUX C
CYILLIECTBEHHBIMU yOBITKAMH M3-3a CHIKEHUS CIpOca Ha HUX WM KaKUX-TMOO OrpaHUYEeHHI Ha
ux oOpamenue. [IpeanoceuikaMu A CHMXKEHUS JIMKBUAHOCTH OOJUTalUA MOTYT SIBJISTHCS:
UCKJTIOUEHHE OOJMUrainuii U3 KOTHPOBAJIBHOIO CHHCKA OWUPXKU, CHMKEHHE PEHTHHIa SMUTEHTa
(KOHKPETHOTO BBIITYCKa OOJIMTralMid, JInIia, MPeJOCTaBUBILEro o0ecredeHre o o0Iuranusm, npu

€ro HaJINYMH ), HEraTUBHbBIE KOPIIOPATUBHBIE COOBITHS U IPYTHe 00CTOSTENIbCTBA.
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Kpenutnbiii puck. CymiecTByeT pHCK HEUCIIOJIHEHUS SMHUTEHTOM OOJIMTaluii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaATHCA, B YACTHOCTH, B BHJIE IIPOITyCKa WM 3a/EPKKU
BBINJIATHI KYIIOHOB M (MJIM) MTOrallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck nedoara. Curyauus, npu KOTOPOM DMHUTEHT HE B COCTOSHUU BBIIUIATUTBH BIIAEIIbLIAM
oOnuranuii cyMMy HorameHust o0iurauuii U (MiM) KyImoHOB 1o Hel. B aToM ciydyae nHBECTOPHI
PHCKYIOT MOTEPATHh BCE CBOM BIOXKEHUS B JaHHYIO LeHHYIO Oymary. Jledoar MoxeT mpou3ouTH
y 3MUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOTO peTuHra. KpeuTHbIi pedTHHT OTpaskaeT MHEHHUE
PEUTHHIOBOrO areHTCTBA O BEPOATHOCTH HACTYIUIEHUs Ae(doJiTa: HAMMEHee BEPOSITHBIN yPOBEHbD,
KaK IpaBuiio, o0o3Havaercst «AAA» (BbICIIMM KPEIUTHBINA YPOBEHB, 3aTEM clieAyeT «AA», «A»,
«BBB», «BB», «B» 1o crenenu yBenuueHHs] BEPOATHOCTH nedonta). UeMm HIKE KPEIUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIMyCKa OOJMralui, Juua, IpeJoCTaBUBILEro oOecreyeHue
no obOauranysM, NpU €ro HaJU4uu), TEM BbIIIE MO MHEHHUIO KPEAUTHOIO PEUTHHIOBOIO
areHTCTBa BEPOSITHOCTH AedoiTa.

Puck OankporcTBa 3MuTeHTa. [lpu mnpuoOpereHnm oOnurammii, SMUTEHTAMH KOTOPBIX
SBJISIIOTCSL OpPraHU3allM, CYLIECTBYeT PUCK OaHKpOTCTBAa 3MHUTeHTa. B ciyuyae OaHKpOTCTBa
SMUTEHTA pPa3Mep €ro MMYILIECTBAa HEAOCTAaTOYEH [UI1 PacyeTOB CO BCEMM KPEIAUTOPAMHU.
[Toramenne 3am0JDKEHHOCTH IPOMCXOMUT  COIVIACHO  3aKOHOJATENBHO  yCTaHOBJICHHOU
ouepeaHoctd. HecMoTpst Ha TO, 4TO B Cilydae OAaHKPOTCTBA BBHIILJIATHI OCTABIIETOCS UMYIIECTBA
HMHUTEHTa MPOM3BOJATCS BiajesbllaM OOJIMraluii mepen BiaeiabliaMd NMPUBUWIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIECTBA MOXKET ObITh HEJOCTATOYHO JUIs BBIIUIAT MO obsuranusam. B

pe3yabTare Bl MOXkeTe moTepsTh BCe CBOU BIOXKEHHS B OOJTUTAIIH.

B OonbmmHCTBE ciayuyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusMm 0e3
JIOTIOJTHUTEIBHOI0 UMYIIECTBEHHOTo o0ecrneyeHus no HUM. CoCOOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBIMOJIHATH CBOU 0053aTeNbCTBA IO OOIMralusIM MOATBEPKIAETCS, HATPUMED, BHICOKUM
KpCAUTHBIM peﬁTHHFOM OMUTCHTA, YCHGHIHOﬁ ACATCIIbHOCTBIO JOMUTCEHTA, €I0 YCTOﬁQHBBIM
(MHAHCOBBIM TIOJOKEHUEM, peryTanueid U T.1. Bmecre ¢ TeM HCHOIHEHHE 00S3aTENBCTB TI0
o0nuranusM  MOXeT ObITh  IOJIHOCTBIO HMJIM  YacTUYHO  OOECHEYMBATHCS  3aJI0TOM,
NOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEW, roCyJapCTBEHHON MM MyHHLIMIIAIBHOW rapaHTHEMH.
Hpe)lnonaraeTCﬂ, 4TO B Cliydac€ HCBBIIIOJIHCHUA OMUTCHTOM CBOHX 0053aTEILCTB MO TAaKUM
oOyranysiM TOTalleHHe 33J0JDKEHHOCTH TIepe]] BIaeNbllaMi OOJIHranuii OCYIIECTBISIETCS
(MTOJIHOCTBIO MJIM YacTMYHO) 3a CYeT TMpeaycMOTpeHHoro oOecrneuenus. [Ipum mnokymnke
oOmuranmii Bam crnenyer oOpaTuTh BHMMaHHEe Kak Ha (DMHAHCOBYIO YCTOMUMBOCTH U

J00pPOCOBECTHOCTh IMUTEHTA, TAK M Ha KAYECTBO 00€CIeYeH s 110 O0IMraiusM (Mpu HaJIUYHH).
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Komuccun

[Ipu cnenkax ¢ oOJMMramMsIMM POCCUHCKUX SMHUTCHTOB B3MMAaeTCd KOMHUCCHsS Opokepa 3a
UCIIOJTHEHUE TOPYYCHM, a TakKe MOXKET B3MMATbCd KOMHUCCUU OWPXKHU U KIMPUHTOBOMN
OpraHM3aly 32 COBEpPILEHUE CIIEIKU, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
WHBECTOpa Ha obmuramui. PasMepsl Bcex TapudoB MOXKHO HaWTH Ha caiite Opokepa,
JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluy U OUPKH.

[Ipu mokymnke oOpaiaroieiicss Ha phIHKE OOMUTallud B CYMMY CJIEJIKH BKJIIOYAETCS YacTb
Ky[NOHHOTO TPOIEHTHOIO J0XOJa IO OOJHMraiud, paccuMThiBaeMasi MPONOPLHOHAIBHO
KOJIMYECTBY AHEW, MPOUICTIINX OT JAThl MPEAbIAYINEH BBIIUIATHl KYIIOHHOTO J0XOAa J0 JaThl
WCIIOJTHEHUS CICJKU KYIUTU-TIPOJaxu oOnuranuu. J[aHHBIA HaKOIUIEHHBIH KYMOHHBIM JOXOJ

nepeaaeTcst MpoIaBily OOIUTaIiH.

7KanoOb1 1 npensoKeHus:
Kanobel u npennoxenust Bol Moxkere HarpaBUTh OpoKepy, ¢ KOTOpsIM Brl coTpyaHuuaere, B
CaMOpEryJIMpyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.
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WNHdopMannoOHHbIH JOKYMEHT

Oobauranus geaepanbHoro 3aiima s pusndeckux Jun (OD3-H)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.

WNudopmanus npuBeaeHa s IOHUMAaHUS CYIIECTBEHHbBIX XapaKTepUCTUK U puckoB OD3-H.

910 He BKJIAJ
Bbl MokeTe MOTepsSITH BCE, YTO BJIOKHIH

B ciryuae norepb KOMIIEHCAIIN He MPeTyCMOTPEHO

OcHoBHbIe xapakTepucTuku OD3-H:

O®3-u — nenHas Oymara, peoCcTaBisAIoIIas BiIaJeablaM paBo Ha MOJTy4€HUE HOMUHAIBHON
CTOMMOCTH TIPH TOTANICHUU U KYMOHHOTO Aoxoxa. OD3-H Beimyckatorcss Munpuaom Poccun n
HOMUHUPOBAHHI B pyoisix. OD3-H UMeI0T PUKCHPOBAHHBINA KYIIOH, TO €CTh MPOIEHTHASI CTaBKa
[0 HUM H3BECTHA 3apaHee M HE MEHSETCsl B T€YEHUE BCEro cpoka obOpamieHus. Bce ycioBus
HOTalleHUs] M BBIIUIAT KYNOHOB 10 OOJIMTALlMU OIpeJesieHbl B SMUCCHOHHOM JOKYMEHTAIHUH.
[TprobOperast ykazaHHBI MHCTPYMEHT, Bbl JjaeTe cBOM JieHeXHbIe cpencTBa B noir Poccuiickoi
®enepanuu B nuie Munduna Poccun u nosnyvaere 10xo/ no GUKCHPOBAHHON CTaBKe.
[Toxynats OP3-H UMEIOT MpaBo TOJIBKO (hrznyeckue auua - rpaxaane Poccuiickoit denepannu.
Homunan O®3-1 cocrasnsger 1 000 pybaeii.

O®3-H Henb3s NOKyNaTh HA MHAUBUAYaIbHBIN HHBeCTUIMOHHBIN cueT (UUC).

O®3-H Henb3s KyNUTh (MpoJaTh) Ha BTOpUYHOM pbiHKe. OD3-H npruodpeTaroTcss U MpoJatoTcs
UCKJIIOUUTENIHO Yepe3 areHra, ¢ KOoTopbiM MuH@uH Poccun 3akimoumsl COOTBETCTBYIOIIME
coryiamieHue, mo (UKCUpOBaHHOM Tekymeld neHe. MunduH Poccun BIpaBe ycTaHOBHTH
MHMHHMAJbHOEe U MAKCHMAaJbHO€ KOJUYECTBO OOJUTalMid, TOCTYMHBIX ISl MPUOOpETEeHus
OMHUM (U3UYECKUM JIUIIOM, a TaKKe MaKCHMalbHOE KoinuecTBO obmuraruii OD3-H 0mHOTO

BBIITyCKa, KOTOPBIM BIPaBE BIAJAETh OJHO (PU3UUECKOE JHIIO.
OCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PUCK HEraTMBHOIO M3MEHEHHMSI CTOMMOCTH OOJIMIalMu) OTCYTCTBYET.

[Tponate OD3-H 10 ee noramenust Bel MoxkeTe areHTty, yepe3 kotoporo Bel mpuobdpenu OD3-H.
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B Teuenune mepBeix 12 mecsueB BnaneHuss Bbl MoxkeTe BEepHYTh BJIOKEHHBIE CPEACTBA, HO
MoTepsieTe MPOIICHTHBIN JT0XO/ 3a ATOT Nepuo. Brikyn Oymaru areHToM OyJIeT OCYIIECTBISATHCS
0 1LIeHE ee MPUOOPETEHHUs, HO HE BhIlIE HOMUHAIBHOU cToMMOCTH. [1o ncreduenun 12 mecsien
BiaaeHus Bl Moxxere npenabsBuTh cBou OMD3-H K BBIKYIy TaKKe MO IIEHE NPUOOpETeHUsS He
BBIIIIE HOMUHAJIBHOM CTOMMOCTH, HO YK€ C COXpaHEHUEM IMPOLICHTHOTO J10X0/1a.

Puck JTMKBUIHOCTH OTCYTCTBYET.

Kpenutnbiii puck, B ToM yucjie puck aedosra, B otHomeHun OD3-H MOKET peain3oBaThCs B
cilly4yae KpailHEe HEraTUBHBIX SKOHOMHUYECKUX M (MJIM) MOJUTUYECKHX COOBITHM, CIeICTBUEM
KOTOPBIX SIBIISIETCS. HEBO3MOXKHOCTH Poccuiickoit ®Denepanuu B june Munduaa Poccuun

OTBEYATh MNOJHOCTHIO MJIH YaCTUYHO 110 CBOMM 00513aTEILCTBAM.

Komuccun
[Ipu cnenkax mo mpuoOperennto OD3-H y areHTa, a Takke npu odparHoMm Beikyne OD3-u
COOTBETCTBYIOIIMM areHToM 1o Bamemy nopyuyeHuio B HacTosllee BpeMsi KOMHUCCHS HeE

B3UMACTCA.

7KanoOb1 1 npensoKeHust
Kanobel u npennoxxenuss Bol Mo)keTe HampaBUThb areHTy, ¢ KOTOpbIM Bbl coTpynHuvaere, B
CaMOpEryJIMpyeMyl0 OpraHu3alnuio B cpepe (UHAHCOBOIO PHIHKA, OOBEAMHSIOUIMX OpOKEpOB,

YIEHOM KOTOPOM SBJIETCS TaKOW areHT wiM B bank Poccun.
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WNHdopMannoOHHbIH JOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA paciliCKa Ha aKIIUH

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOW  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpHaIOM.
Wudopmanus mnpuBeAcHA Ui TIOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK W  PHCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIHH.

IT0 He BKJIAJX

Bb1 Mo2keTe MOTepPSTH BCE, YTO BJIOKHUJIH

CpencrTBa He 3aCTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apPCTBOM
B ciyuae norepb KoMIneHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHBIC XaPAKTEPUCTHKH HHOCTPAHHOM 1EMO3UTAPHOM PACIMCKH HA aKIHHU
WNHocTpaHHble JAemo3uTapHas pacnucka Ha akKUMW — MHOCTpaHHas LeHHas Oywmara,
YAOCTOBEPSAIOILIAs IIpaBa Ha ONPEIEICHHOE KOJIUYECTBO aKIIUi POCCUICKOTO WJIM MHOCTPAHHOIO
smuTeHTa. OnHa Jeno3uTapHas paclucka, B 3aBUCUMOCTH OT YCJIOBUM BBIITYCKA, MOXET
YAOCTOBEPSATH IIpaBa Ha OJIHY aKIMIO, 4YACTh AKIUU WM HAa HECKOJIBKO AKIUH.

Jlenmo3utapHele pPAcHUCKU HE SBISIOTCS AKUMSAMH. OMUTEHT [ENO3UTAPHBIX PpACHUCOK -
UHOCTpaHHBIA Aeno3uTapuil  (kommnanus). OcyllecTBIeHHE TMpaB MO MPEACTaBIIEMbIM
pacnucKaMu aklMsIM, TaKUX KaK IMOJIydeHUE JUBHUACHIOB, YUacTHE B YNPaBJICHUU OOILECTBOM,
ydacTue B pacnpeelieHny UMyLIecTBa 00IIEeCTBa MPU €ro JMKBUIAIMH, BO3MOKHO TOJIBKO IpU
COJNCMCTBUM SMHUTEHTa JEMO3UTAPHBIX pacnucoK. TouyHbI 00BEM MpaB  Biajenblia
JICIIO3UTAPHBIX PACIUCOK YCTAHABIMBACTCSA B DMUCCHOHHBIX JOKYMEHTaX U MOXKET OTJIMYAThCA
JUISL pa3IMYHBIX HTHOCTPAHHBIX JENO3UTAPHBIX PACIIMCOK, PA3JIMYHBIX BBIITYCKOB.

OmuteHT 6e3 Baiero cornacusi BpaBe KOHBEPTHPOBATh JEMO3UTAPHBIE PACHUCKU B aKIUW,
[IpaBa Ha KOTOPBIE JTU DPACIMUCKUA YAOCTOBEPSIOT, B OTOM cilydae Bbl craHere BianeinbLeM
COOTBETCTBYIOLIETO KOJIMYECTBA AKLIUMN.

B ycranoBnennsix bankom Poccun ciydasix MHOCTpaHHbIE ENO3UTapHbIE PACIUCKU MOTYT OBITh

JOCTYITHBI UCKIIFOYUTCIBHO KBaJ'II/I(bI/II_[I/IpOBaHHI)IM HHBCCTOpaM.
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Taxoke cienyer yyecTb, 4TO BiIajiesiel] AeMO3UTapHON PaCIUCKH MOXKET 3alllUTUTh CBOM IpaBa (B
Cllydae HUX HapyUIEHMs) TOJbKO B MHOCTPAHHOM CyJ€ IO IpoLeAypaM, YCTaHOBJIEHHBIM
MHOCTPAHHBIM 3aKOHO/IATEIbCTBOM.

Hanoru Ha n1oxo/ mo J1eno3uTapHbIM paciucKaM Ha akiuu (B TOM YHUCIIe, HA AUBHUICH/IbI), MOTYT
CYLIECTBEHHO OTJIMYaThCcsd OT Hajora IO akLUWsSM COOTBETCTBYIOIIMX KommnaHuil. Hamoru Ha
JI0XOJl 0 JAEMO3UTapHBIM pacluckaM MOTYT YyIUIauuMBaTbCs HE TOJIbKO B Poccuu, HO M 3a
pyOexXoM — B CTpaHe, B KOTOPOW BBIMYIICHBI JEMO3UTapHble pacnucku. Heo0Xoaumo yTouHsTh
COOTBETCTBYIOIIME YCJIOBUS, B TOM YHUCJIE HAa MPEAMET HAJIMYMS WU OTCYTCTBUS JIBOWHOIO
HasoroobnoxkeHus. B HeKoTOpwIX ciay4asx Bam mpuagercs caMOCTOATENbHO II0JaBaTh

JOKYMCHTEI B HaJIOTOBBIH Ooprad u yrmjiadynuBaTb COOTBETCTBYIOIIMUC HAJIOTH.

Cnenuduueckue pucKku

[TockonbKy AETMO3UTapHBIE PACIHCKH SBISIOTCS I[EHHBIMH OyMmaramMu, BBITYIICHHBIMU
MHOCTPaHHBIM 3MUTEHTOM, J/JIsi HHBECTOPOB CYLIECTBYIOT PHUCKH BBEACHHUS HHOCTPAHHBIM
roCyJJapCTBOM OTPAaHWYECHUH, MPENSATCTBYIOIIUX OCYIIECTBICHUIO BIIaJeNIbLIaMH PacliCOK CBOUX
npaB. B 4YacTHOCTHM, MHOCTpaHHBIM TIOCYJAapCTBOM MOTYT OBITh BBEIEHbl OTPAHUYEHUS Ha
COBEpILIECHHUE CICIIOK W/WIIM PETUCTPAIMIO TPaB Ha HUX B JICTIO3UTAPUHU, B TOM YHCJIE CAHKIINU
MOTYT OBITh B OTHOUICHHHM POCCHHCKOM KOMIAHWM, Ha AaKIHMA KOTOPOH BBIMTYIICHBI
JIETIO3UTAPHBIE PACTIUCKH.

Kpowme Toro, cymecTByeT puck U3MEHEHHSI MHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KAaK CIEACTBHE,
PUCK HM3MEHEHHsS! MEepPBOHAYAIbHO MPEIyCMOTPEHHOIO0 O0beMa MpaB MU (MIM) YCIOBUH HUX

peanmmn3anuu JJjis1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIH PUCK (PHCK HEraTHBHOIO M3MEHEHHsI CTOMMOCTH JIENO3MTAPHBIX PACHHUCOK).
CroumocTs npuHaIexkaiel Bam geno3urapHoit pacucky MOXKET KakK pacTH, TaK U CHUXKATbCA,
U €€ pOCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymieM. LleHa Ha neno3uTapHble pacluCKU Ha
aKIMM MOXKET OKa3aThbCsl HUXKE, YEM LI€HA Ha IMPEACTABIISIEMbIE UMH AKLUU YTOU K€ KOMIIAHHH.
CymecTByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yjbTaTe CHUKEHHS IIEHbI Ha
JICTIO3UTAPHYK pAcHHUCKy. Takke B OTHEIbHBIX Cily4YasX, B TOM YHCIE C YYETOM
BBIIIIEYKA3aHHbIX OCOOCHHOCTEH M PHCKOB, PBIHOYHAS CTOMMOCTH JEMO3UTAapHON pacHuCKu
MOKET YIIaCTh 0 «HYJIsD», TOr4a Bbl MOKeTe OTEPSTH BCE BIOKEHHBIE CPEICTBA.

Puck JTUKBUAHOCTH. JIMKBUTHOCTB, TO €CTh BO3MOKHOCTh IIPOJATh JCIMO3UTAPHYIO PACIIUCKY B
1000l MOMEHT 0€3 CyIIeCTBEHHOIO CHM)KEHUS €€ CTOMMOCTH, 3aBHUCHT OT clpoca U

IpeyIoKeHUsT Ha pbiHKE. [Ipm 3TOM nemo3uTapHble pPAacMCKM HA aKIMM KOMIIAHMM MOTYT
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OKa3aThCsl MEHEe JIMKBUIHBIMU, YeM MPEICTABISIEMbIC MU aKIIHMH 3TOH ke KOMIaHuU. B mro6oM
ciayyae Bbl MOXeTe CTOJIKHYTHCS B OINpPEACIICHHBIH MOMEHT ¢ HEBO3MOXKHOCTBIO MIPOJATh CBOU
JIETIO3UTApHBIE PACIUCKM WM € TeM, 4yTo Bam mpuaercs npoaarb UX C CYLIECTBEHHBIMU
yOBITKaMU U3-3a CHUPKEHHUS CIIPOCa Ha HUX WM KaKUX-TH00 OrpaHUYeHUN Ha UX oOpalleHue.
Puck HemoJiyueHusi 10X010B (IMBHIEHIOB) MO JAeNO3UTApPHBLIM pacnuckam. [lomydenue
JIOXOJ0B (IUBUJICHIOB) IO JICTIO3UTAPHBIM PACIUCKAM 3aBUCHUT, TPEXKJE BCETrO, OT MOTYyUYCHHS
JIOXOJI0B (IMBUJCH/IOB) MO aKIUsSM KOMIAHHHM, HA KOTOpPbIE JIEMO3UTapHbIC PACHHUCKU ObLIN
BoIymieHbl. OO1ee coOpaHre aKlIMOHEPOB MOXKET HE MPUHSATH PEIICHHUE O BBIILIATE JUBUACHIOB
JlaXKe B CIydyae PEKOMEHJAlMM COBETAa JUPEKTOPOB UX BBIMUIATUTH, KaK MPU HAJTUYUH, TaK U
OTCYTCTBHH JIOCTATOYHOM JJIS STOTO IPUOBLIH.

Takxe Bbl MOkeTe HE TOMYYUTH AOXOJ (IUBUICH/BI) MO JETO3UTAPHBIM PACIUCKaM Ha aKIUU
KOMIIAHMM JaK€ B CIIy4yae, €CJIM Ha aK[uu, Ha KOTOpPbIE BBIIYLIEHbl 3TH JENO3UTapHbIC
PACIUCKH, AWBUICHBI ObLTH BBITUIAYCHBI, U3-32 YKA3aHHBIX BBIMIC CHEIUPUICCKIX PUCKOB IO
JIETIO3UTAPHBIM pACHUCKaM, B TOM YHCJIE B CBA3M C HEBO3MOXHOCTHIO BBIIUIATHI JOXOAQ
(IMBUIEHAOB) SMUTEHTOM JIEMIO3UTAPHBIX PACTIHCOK.

Puck 0aHKpPOTCTBA AKIMOHEPHOI0 001eCTBA UJIM 3MUTEHTA IeNO3UTAPHBIX PACIIUCOK.

B cnyuae GaHKpOTCTBa akIMOHEPHOTO OOIIECTBA pa3MEp €ro MMYIIECTBA HEJIOCTATOUYCH IS
pacyeToB cO BceMU KpeauTopamu. IloramieHue 3a0JDKEHHOCTH TIPOMCXOIUT COTJIACHO
3aKOHO/ATENIbHO  YCTAHOBJIEHHOM  OYepeqHOCTH. BpImnaTel  ocTaBUIErocs MMYIIECTBA
BIIAJENblIaM aKLIHMM TPOU3BOAATCS B IMOCIEIHIOK O4Yepeap MW, KaK MpaBUiIO, HUMYLIECTBA
oO1recTBa HEJAOCTATOYHO IS TaKWUX BBILJIAT. Takke CleIyeT y4ecTh, YTO JaXKe B Ciydae
pacripeiefieHusi OCTaBIIETOCS HMYIIECTBAa AaKIMOHEPHOrO0 OOIIECTBAa aKIMOHEpAM 3TOTO
00111ecTBa, BIIAJICIBIBI JACTIO3UTAPHBIX PACIIMCOK HA aKI[UU ATOT0 OOIIECTBAa COOTBETCTBYIOIINE
BBIMNIATHI MOTYT HE MOJIYYUTHh B CBSA3H C BBHINIEYKAa3aHHBIMU CHEIM(PUUECKUMU PHUCKAMH TI0
JIETIO3UTAPHBIM  pacluckaM, B TOM YHCIE€ U3-3a HEBO3MOXHOCTH  OCYILECTBIICHUS
COOTBETCTBYIOIIUX BBIIJIAT ACTIO3UTAPHUSIMHU.

Taxxe HEOOXOAMMO YUUTHIBATH BO3MOXKHOCTh OAHKPOCTBA DMHUTEHTA JICTIO3UTAPHON PACTIUCKH.
B sTOoM cnydae Bbl MOXkKeT€ MONHOCTHIO JIMIIUTHCS BIOXEHHBIX CPEACTB, MOCKOJIBKY PACIHCKU
HE SBJISIFOTCS aKIUSMU, a JIUIIb yA0CTOBEPsoT Bamm TpeGoBaHus K SMUTEHTY PACIIUCOK.
Komuccun

[Ipu choenkax ¢ JIEMO3WTApPHBIMU PACIUCKaMU B3UMAETCsl KOMUCCHsI OpOKepa 3a HCIIOJTHEHUE
MOpPYYEHUH, a TaKkKe MOTYT B3UMAThCS KOMHUCCHUH OWUPXHM U KIMPUHTOBOW OpraHHU3aIluu 3a
COBEpIIICHHE CICIKH, KOMHUCCUS JETMO3UTapUsi 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIETIO3UTAPHYIO0 pachucKy. Pasmepbl Bcex TapudoB MOXKHO HAWTH Ha caiTe Opokepa,

JEN03UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.
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7Kaio0b1 1 npeIoKeHUst

Kano6el u mpennoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Brl coTpyaHuuaere, B
CaMOpEeryJMpyeMyto opraHuzanuio B cepe (MHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SIBISETCS
Takou Opokep, uiu B bank Poccun.

CBou mpaBa, HapylIICHHBIE B pe3yJbTaTe HEIOOPOCOBECTHBIX ICHCTBUI WM Oe3IeHCTBUS
SMUTEHTA JEMO3UTAPHBIX PACIHUCOK — HHOCTPAHHON opraHuzanuu Bbl Moxkere 3alIMTUTH
UCKJIIOYUTENIbHO B HMHOCTPAHHOM CyJe IO MpolLeAypaM, YCTaHOBICHHBIM HHOCTPAaHHBIM

3aKOHOJAaTCIIbCTBOM.
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