NudopManinoHHbIi TOKYMEHT

OObIKHOBEHHAS AKIUsA pOCCHﬁCKOFO AKIIHOHEPHOI' 0 OﬁlIICCTBa

[IpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusaMu. He sBisercs
WHIVBUAYaJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEH WJIM  PEKIAMHBIM  MaTEPUAJIOM.
Wudopmanuss mnpuBefeHa s TOHUMAHHUA CYIIECTBEHHBIX XapaKTEPUCTUK W  PUCKOB

OOBIKHOBEHHBIX aKLIMH POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

9T0 He BKJIAJX

Bbl Mo2keTe MOTEPATH BCE, YTO BJIOKHUIIH

CpencrTBa He 3aCTpPaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1apCTBOM
B ciyuae norepb KoMIneHcanuii He MPexyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKH 00BIKHOBEHHOI1 aAKI N

OOBIKHOBEHHAs aKIMs — 9TO LIEHHAs OyMara, 3aKpeIuIsionias pasa ee Biaaesbla (aKIMoHepa) Ha
NOJTy4eHHEe YacTH TPUOBLIH aKIIMOHEPHOTO 00IIeCTBa (IMBHUICH/IOB), HA yUacTHUE B yIPAaBICHUU
aKI[MOHEPHBIM OOIIECTBOM M HAa 4YacTh HMMYIIECTBA, OCTAIOMIETOCS TOCIE €ro JHKBHIAIINH.
Kaxnas oObIKHOBEHHAs aKIMs OJHOTO aKIMOHEPHOTO OOIIECTBA MPENOCTABISET OJMHAKOBBIM
00BeM MpasB.

AKIII/IS[ HMECT HOMUHAJIbHYIO CTOMMOCTB, KOTOpad JId BJIaACIbla aKIUU HEC UMCET KaKoro-inoo
S3HAYCHHUA U HC OTPaXXaCT €€ PIHOYHYIO CTOUMOCTD.

IIpaBo Ha mo/yYyeHHe YaCTH NMPHUObLLIH AKHHOHEPHOr0 00LIeCTBAa. AKIIMOHEPHOE OOIIECTBO
BIpaBe, HO HE 00513aHO BHIIJIAYMBATH AUBUACHABI. Pelienue o BeIIuIaTe AMBUICHIOB U HX pa3Mepe
NPUHUMAETCS O0IIUM cOOpaHUeM aKIIMOHEPOB. B ciryuae BBITIATHI TUBUICHIOB YCTaHABIMBACTCS
Jata, Ha KOTOPYIO OIPENEIISIOTCS JIMIA, WMEIOIINE TPaBO Ha IIOJNy4YeHHe IUBHACHIOB. Jlis
MOJTyYeHUsI TUBHUICHIOB BaM He0O0X0auMo OBITH BJIAJIETBIIEM aKIMA HA YCTAHOBJIEHHYIO NaTy.
[TockonbKy pacyeTsl Mo CIEeNKaM C aKIUSIMHU Ha OUpIKe MPOU3BOATCS HA BTOPOH pabounii AeHb
TIOCJIE COBEPLICHUS CAEJKH, JUIA TOJNydeHUs OOBSBICHHBIX AMBUACHAOB BaM HeoO0Xoammo
IPHOOPECTH aKIUIO 32 J[Ba JHS JI0 YCTAaHOBJICHHOMN JaTHI.

YyacTHe B YNpaBJieHMH AaKIHOHEPHBIM OOIIECTBOM OCYIIECTBISCTCS TOCPEIACTBOM
TOJIOCOBaHUS Ha OOIMIMX cOOpaHusX akiMoHepoB. OHa OOBIKHOBEHHAsI aKIMs AAaeT OJMH TOJI0C

(32 UCKJIIOUEHUEM CITy4aeB M30paHusl KOJUIETHaJIbHBIX OPTaHOB YIPABJICHUS OOIECTBOM, KOT/Ia




OlHa aKOuA AacT KOJUYCCTBO TI'OJIOCOB, PABHOC KOJIMYCCTBCHHOMY COCTABY KOJIJICTHAJIBHOI'O
oprasa).

YyacTtie B pacnpeaejeHHH MMYIIECTBA, OCTAIOIIErocs: NMPH JUKBHIALUHN (DAHKPOTCTBE)
ob0mectBa. [Ipu nukBUAaIKK 00IIECTBO MIPEKPAILAET CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacipenenseTcs MexX1y KpeauTopaMmH (Kak MpaBHIIO, IyTeM MPOJaXH UMYILECTBA U Mepeladn
JEHEXKHbIX CpPEACTB KpeauTopaMm), a B OCTaBUIecs 4YacTW - Cpeau  BIAJCIbLEB
MPUBWIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMil. BeImuiarel BiagenbluaM OOBIKHOBEHHBIX aKIIUN

IMPOU3BOAATCA B IMOCICAHIOO O4YEPCIb.

OCHOBHBIE PHCKH:

PbIHOYHBINH pHCK (PHCK HEraTHBHOIO W3MeHeHHsi CcToMMOCTH aknum). CTOMMOCTbH
npuHaaexaneld Bam 0OBIKHOBEHHOM aKIIMM MOXKET KaK pacTH, TaK U CHIDKAThCS, U €€ POCT B
IPOILJIOM HE O3Ha4aeT ee pocra B OymymeM. CymecTByeT puck Toro, 4to Bel moHecere yOBITKH
B pe3yJIbTaTe CHIKCHUS LIEHBI aKIMU. Takke B OTAEIBHBIX CIIydasX phIHOYHAS CTOMMOCTh aKIIUU
MOXET YIacTh JI0 «HYJIs», Tor/ia Bel MOXkeTe moTepsTh BCE BIOKEHHBIE CPE/ICTBA.

Puck TMKBHAHOCTH. JIMKBUIHOCTB, TO €CTh BOBMOXKHOCTB MPOJIATh aKLHUIO B JIIOOOH MOMEHT 0e3
CYUIECTBEHHOT'O CHIDKEHHUS €€ CTOMMOCTH, 3aBHCHT OT CIpPOCa M NPEJIOKEHHS Ha PBIHKE.
HanOonee MMKBUAHBIMU SIBISIOTCS aKIMK, 0OpaIlaloIMecs Ha OPraHM30BaHHOM PbIHKE, aKIUH,
He oOpalaromuyecs: Ha OpraHu30BaHHOM PBIHKE — MEHEee JIMKBU/IHBI, O/IHAKO B JIF0O0OM citydae Bbl
MOYKETE CTOJIKHYTHCS B ONPECIICHHBIE MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOM aKIUH HITH C
TeM, 9T0 Bam mpumeTcs mpoaath MX ¢ CyIIECTBEHHBIMH yOBITKAMHU M3-3a CHWIKECHHUS CIIpoca Ha
HUX WM Kakux-TMOO OrpaHWYeHWi Ha uX oOpameHue. [IpeamockuikamMu JUIsl CHIDKEHHS
JUKBUJHOCTH OOBIKHOBEHHBIX AaKIMH MOTYT SIBISATBHCS: HCKIIOYEHHE aKUuH U3 (HOHIIOBBIX
WH/IEKCOB, HETraTUBHBIE KOPIIOPATUBHbIE COOBITUS U JPyTHE 0OCTOSTEILCTBA.

Puck Henosy4eHus 10X010B (IMBH/IEHI0B) M0 00LIKHOBEHHBIM akuusaM. O0miee coOpaHue
aKIIMOHEPOB MOXET He MPHHATH PEIICHNE O BBITUIATE TUBUACH/IOB JaXKe B CIIy4ae PeKOMEHIAIIH
COBETa IMPEKTOPOB MX BBHIIIATUTH, KAK MPH HATUYUH, TAK U OTCYTCTBUU JIOCTATOYHOM JUJIsl 3TOTO
IpUOBLIH.

Puck 6aHKpOTCTBA aKIIMOHEPHOT0 001mecTBa. B ciydae 6aHKpPOTCTBA aKIIMOHEPHOTO 00IIecTBa
pa3Mep ero MMyIIecTBa HEIOCTaTOYeH JUII PAacdyeTOB CO BCceMH KpeanTopamu. [loramenne
3aJ10JDKEHHOCTH IPOMCXOMT COTIACHO 3aKOHOAATEIbHO YCTAHOBJICHHOW 04epeJHOCTH. BhImiatel
OCTaBIIETOCs HMMYIIECTBA BIIAJAETbIIAM OOBIKHOBEHHBIX AKLIUH MPOM3BOIATCS B IOCIEIHIONO
ouepenp 1, Kak MPaBUIIO, IMYIIECTBa 00IIeCTBa HEOCTATOYHO /ISl TAKUX BBITUIAT. B pe3ynbprare

BEI MmoxeTe MOTEPATH BCE CBOU BJIOXKCHUS B OOBIKHOBEHHBIE aKInuu O6H.[CCTBa.




Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMU AaKIMAMHU B3MMAETCsl KOMHCcHs Opokepa 3a HCHOJHEHHE
HOPYYEHHUH, a TaKXKe MOTYT B3MMAThCS KOMHUCCUM OUpPXKM M KIMPUHTOBOM OpraHu3aluu 3a
COBEpUICHHME CHEJIKM, KOMHUCCUS JEMO3UTAapUs 3a ydyeT IpaBa COOCTBEHHOCTH MHBECTOpA Ha
akuuio. Pazmepsl Bcex TapudoB MOKHO HaliTH Ha caiite Opokepa, ENO3UTapHs, KIMPUHTOBOM

OpraHu3aIi U OUPKU.

7KanoOb1 n npensioKeHus1
Kanobel u npemnoxenus Bol Moxkere HarpaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3alnuio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uiu B bank Poccun.




WNHdopManoOHHbIH JOKYMEHT

IIpuBHJIerupoBaHHAasi AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011eCTBA

[IpemocraBnsieTcss B COOTBETCTBHUHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpPHaIOM.
Nudopmanus mnpuBeaeHa i TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

IMPUBUIICTUPOBAHHBIX aKLII/Iﬁ pOCCHﬁCKHX AKIIMOHCPHBIX O6H_[CCTB.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEPSTH BCE, YTO BJIOKHUIH

Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAapPCTBOM
B ciyuyae norepb KOMINeHcanuii He MPexyCMOTPEHO

/loxox He rapaHTHPOBAH

OCHOBHBIE XapaKTePUCTUKHU NPUBUJICTHPOBAHHON AKIINH

[IpuBunerupoBaHHas axknus — O3TO IeHHas OyMara, 3aKkpeIunsIiolas IpaBa €€ BiaJenblia
(akImoHepa) Ha MOJTyYeHHE YaCcTH MPUOBLTH aKIIMOHEPHOTO 00IIecTBa (TMBHICH/IOB), HA y4acTHE
B YIPAaBJICHUU aKIMOHEPHBIM OOIIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOLIETOCs IOCIE €ro
JUKBUAAUMU. B oTiimune oT OOBIKHOBEHHBIX AKIMH MPUBMUIETUPOBAHHBIE AKIIMU MOTYT OBITH
Pa3HbIX TUIOB JaXXe€ y OJHOI0O akIMoHepHoro oduiectBa. Kak mpaBuio, y npuBHIErHpOBAaHHBIX
aKIUA €eCThb NPEUMYILIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMH AaKLUUSMU HpPHU MOJYYEHUU
JuBUAeHI0B. OHO 3aKIII0YaeTcs B TOM, YTO 10 TE€X IOP, MTOKA BJIAJENbLbI IPUBUIETHPOBAHHBIX
aKIUH He MoJTyyaT Olpe/ie/IieHHbIE B yCTaBe AUBH/JICH/IbI, BIIa1€IIbIIbI OOBIKHOBEHHBIX aKIIUI TaKXkKe
HE MOTYT MOJYYWUTh AUBHACH[BI. Takke NMpPEeuMyIIEeCTBOM BIAJENbLIEB MPUBUIETHPOBAHHBIX
aKIMi MOXKET OBITh MpaBO Ha MOJYYEHHE OIpPENEIeHHONM B yCTaBe CYMMbl MpPH JIMKBUAALUU
aKIIMOHEPHOT'0 OOIIECTBA, A0 MOIYYEHUS KOTOPOIl MMYIIECTBO HE MOKET PACIIPEENATHCS Cpean
BJIaJIEJIbLIEB OOBIKHOBEHHBIX aKIUi.

Kaxxnast npuBuiernpoBanHas akiys OJHOTO THIIa UMEET OJMHAKOBBIA 00BEM MpaB.

AKIIMS *MEeT HOMUHAJIBHYIO CTOUMOCTb, KOTOpas JUIsl BJIaJesblia akKIIMi HE UMEET KaKoro-JInbo

3HAYCHHUA U HEC OTPaXXaCT €€ PbIHOYHYIO CTOUMOCTD.




IIpaBo Ha mojy4yeHHe YacTH NPUOBLIM AKIMOHEPHOro 00lIecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC O6$I3aHO BblIUIAYUBATh AUBHUACHABI OAXKE I10 IMMPUBHIICTUPOBAHHBIM AKIHUAM.
Pemenue o BbImiaTe TUBUCHIOB U UX pa3Mepe IPUHUMAETCS 00IIKMM coOpaHreM akImoHepos. B
clly4yae BBIIUIAThl JAMBHUACHJIOB YCTAHABIMBAETCS JaTa, HAa KOTOPYIO ONPEAENAIOTCS JHIIA,
HMCIOIIUC ITPpaBO HaA MOJIYYCHUC JUBUIACHIOOB. I[JISI MOJIYy4YCHHUA OUBUACHIOB Bam HGOGXOIII/IMO
OBITH BJIaACIIBICM aKIWMH HAa YCTAHOBJICHHYIO OaTy. HOCKOHBKy pacyCThI IO CACJIKAM C aKIIUAMU
Ha Oupke MPOU3BOIATCS HA BTOPOU pabouuii IeHb MOCIE COBEPLICHUS CIENKH, JUIS MOMyUeHuUs
00BsBICHHBIX NUBUJIEHAOB Bam HeoO6Xx0nuMo mpruoOpecTH akIHio 3a JABa JIHS 10 YCTaHOBICHHON
JaThI.

YyacTue B ynpaBJjieHHMM aKIHOHEPHbIM o00wecTBoM. Kak mpaBuio, NpUBUIETUPOBAHHBIC
aKIUM HE MPEIOCTABIAIOT MpaBa rojoca. VICKIoYeHreM sBISETCS TOJIOCOBAHUE MO OT/IEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUIAIMK (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHHUsS MpaB
BIIAJICNIBIICB TMPUBHIICTUPOBAHHBIX akiuii). Kpome Toro, B cimydae, eciu oOmiee cobpaHue
AKIMMOHCPOB HE MMPUHHUMACT PCIICHHA O BBIIIJIATC AWUBUACHAOB, BJIAJCIbLbI IIPUBUJICTUPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENieH B yCTaBe, IPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOpPaHMSIX aKIIHOHEPOB HApaBHE
C aKOMOHE€paMu — BJIaACIbIaMHU O6I>IKHOB€HHI)IX aKIII/H\/JI, 06J1a[[a;1 10 KEl)KIIOfI aKIIU OJHUM
rOJIOCOM, JI0 T€X TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATHT ONPEACICHHBIX B YCTaBe
JTMBHJICH/I0B.

YuacTne B pacnpefeJeHHMH HMYLIECTBA, OCTAIOMIErocsi NMPH JUKBHIANMH (0aHKPOTCTBE)
odmecTBa. [Ipu nukBuaMK 001IECTBO MPEKPAIIAET CBOIO €SI TEIBHOCTh, MYIIIECTBO OOIIECTBA
pacnpenensercs Mexay KpeauTopamH (Kak IMpaBUIIO, MyTEM MPOAAaKH UMYLIECTBA U Mepeaadn
JIEHEKHBIX CPEJICTB KPEAUTOpPaM), a 3aTeM CPEAH BIACNIbIEB MPUBUICTUPOBAHHBIX AKIIUH, MO
KOTOPBIM OIIpeJesIeH pa3Mep JIMKBUIAIIMOHHON cToMMocTH. Ecnu pasmep IMKBUAAIIMOHHON
CTOMMOCTH IO IPUBUIETMPOBAHHBIM aKIHMSAM HE OINpPEeNeNeH, BIIAAEbIbl IPUBUICTUPOBAHHBIX
aKIUH y9acTBYIOT B paclpe/ie]IeHHy HMYIIECTBa B TIOCIETHIOI OYepelb HapaBHE ¢ BIIaAeTIbIIaMU

OOBIKHOBEHHBIX aKIIHH.

OCHOBHBIC PHCKH:

PpiHOYHBIN PpHCK (PHCK HEraTUBHOIO M3MEHEHHMsl CTOMMOCTH AaKIMH) - CTOMMOCTH
IIpUHaUIe)Kalen BaM IpUBUIETHPOBAHHOM aKIIUU MOYKET KaK PacTH, TaK U CHUXKATBLCS, U €€ POCT
B IIPOIIUIOM HE 03HayJaeT ee pocTa B OyaymeM. CyliecTByeT pUCK TOro, 4To Bl moHeceTe yObITKH
B PE3yJIbTaTe CHUKECHHUS LIEHBI aKIIMK. TaKkKe B OTAENbHBIX CIIydasiX phIHOYHAs CTOMMOCTh aKIUU

MOXET YyIIaCTb 10 «HYJIS», TOTAa Br1 moxeTe IMOTEPATH BCE BJIOKCHHBIC CPEACTBA.




Puck MTMKBHIHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTB MPOJIATh aKLHUIO B JTI0O0H MOMEHT 0e3
CYLLIECTBEHHOTO CHMJKEHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIIpOCca M INPEUIOKEHHS Ha DPHIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, OOpalllalolecs] Ha OPraHU30BAHHOM PBIHKE, aKIIUH,
He oOpaljaronrecs Ha OpraHu30BaHHOM PhIHKE — MEHee JIMKBUJIHBI, OJTHAKO B JIFOOOM ciyyae Brl
MOJKETE CTOJKHYTBCS B ONPENEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOU aKLUU UJIHU C
TeM, 4TO Bam mpunercs mpoaats MX ¢ CyIIECTBEHHBIMH yOBITKAMHU M3-32 CHUIKECHHUS CIIpoca Ha
HUX WIM Kakux-Iu0o orpaHuyeHuil Ha ux oOpamenue. I[lpeamochuikamu AJisi CHMKEHUS
JMKBUJTHOCTU MPUBUIETUPOBAHHBIX KLU MOTYT SIBJISTHCS: UCKIIOYEHHE aKIMi U3 (HOHIOBBIX
MH/IEKCOB, HEraTUBHBIC KOPIIOPATUBHBIE COOBITUS U JPYTHE OOCTOSTEIHCTBA.

Puck HemosiyyeHMsi /I0X00B (IMBHIEHI0B) MO NPHUBHJIErHPOBAHHBIM akuusaM. OOmiee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHITH PElICHHE O BBIIIATe IUWBUJCHIOB JIaXKe B Cllydae
PEKOMEHJIallUd COBETa JAUPEKTOPOB HMX BBIUIATUTh, KAK NpPH HAIMYUHU, TaK U OTCYTCTBUH
JIOCTATOYHOM U1 3TOTr0 MPUOBLIH, AaKE 110 IPUBUIIETUPOBAHHBIM aKLIUAM, pa3Mep TUBUICHAA IO
KOTOPBIM OIPE/IEIIEH B YCTaBE.

Puck 0aHKpOTCTBA aKIHOHEPHOro o0mecTBa. B ciydae GaHKpoTCTBa O0IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl pacyeTOB CO BCeMU Kpenuropamu. lloramenue 3a10keHHOCTH
IIPOUCXOJUT COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW o4yepeqHOCTH. Bblmuiatel ocraBuierocs
MMYILECTBA MPOU3BOJATCS BIIAJENIblIaM MPUBUIETUPOBAHHBIX aKLUM, MO KOTOPBIM B YCTaBe
OIpeZeNIEH pa3Mep JMKBHIALMOHHON CTOMMOCTH, B ONPEIEICHHOM pa3Mepe, U B IMOCIEIHION
ouepelb — 110 NPUBUIETUPOBAHHBIM aKLUAM, I10 KOTOPBIM pa3Mep JMKBUIALMOHHON CTOMMOCTH
HE ONpeJeNieH, U 0 OOBIKHOBEHHBIM akiusaM. Kak npaBuio, B ciiydae OaHKpPOTCTBA UMYIIIECTBA
oOmiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO MPHUBWIETHPOBAHHBIM aKLHUSAM, MO KOTOPBIM
oTpeziesieH pa3Mep JUMKBHUJIALMOHHON CTOMMOCTH, TaK U MO MPUBUIETUPOBAHHBIM aKIHUSIM, IO
KOTOpPBIM pa3sMep JMKBUIALMOHHOM CTOMMOCTH HE€ ompeaeneH. B pesynbrare Bbel Moxere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUU 06IJ_ICCTBa.

Komuccun

[Tpu cnenkax ¢ MPUBHUIIETUPOBAHHBIMH AKIMSIMHU B3UMAETCs KOMUCCHs OpoOKepa 3a UCIOJTHEHHE
NOpPYYEHHUH, a TaKkKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH M KIMPUHTOBOM OpraHU3aliu 3a
COBEpIIEHHE CJEJIKM, KOMHUCCUS IETMO3UTapusi 3a ydeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmeps! Bcex TapupoB MOKHO HAWTH Ha caiite Opokepa, AETMO3UTapusi, KIMPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Kaj100b1 M npea10sKeHus




XKanobsr u npemioxxkeHust Bel Mokere HampaBuTh OpoKepy, ¢ KOTOpeIM Bl coTpynHuuaete, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uinu B bank Poccun.




WudpopmannoHHbII JOKYMEHT

DpYePCHBbII J0roBop (KOHTPAKT)

[IpenocraBnsieTcs B COOTBETCTBHHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
VH/UBUAYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHIALMEN WM  PEKJIAMHBIM  MaTEpPHaIOM.
Nudopmanus mnpuBeaeHa uisi TMOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK M PHCKOB

(bBIOUEPCHOTO KOHTPAKTA.

ITO0 He BKJIAJ

Bbl Mo2keTe He TOJILKO MOTEPATH BCE, YTO BJIOKHJIN, HO M OCTATHCS T0JIKHbI
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCYAapPCTBOM

B ciyuyae norepb KOMINeHcanuii He MPexyCMOTPEHO

J/loxox He rapaHTHPOBAH

OcHOBHbIE XapaKTePUCTHUKH (PHIOYEPCHOT0 KOHTPAKTA:

@DpIOYEpPCHBIN KOHTPAKT — 3TO 3aKIK0YAEMbli HA OPraHU30BaHHOM PBIHKE JOTOBOP O Iepeaade B
OyayieM Kakoro-im6o 6a30Boro akTuBa (MMOCTaBOYHBINH (DBIOYEPCHBIN KOHTPAKT) HIIH O BBIILIATE
Pa3HUIIBI MKy LICHOH 3aKITFIOUCHHUS U IIEHOM UCTIOHEHUS (PBIOYEPCHOTO J0roBopa (KOHTPAKTa),
KOTOpasi 3aBHCHUT OT LIeHBI (3Ha4YeHUs1) 0a30BOro akThBa (pacyeTHbIl ()bIOUSPCHBIN KOHTPAKT).
ba30BbIM aKTMBOM MOTYT BBICTYyHaTh LI€HBI aKlUi, OOIUranui, TOBapOB, 3HAYEHUs] UHIECKCOB,
BaJIOTHBIX KYPCOB, MPOLIEHTHBIX CTaBOK. OJHOBPEMEHHO HAa OPraHHW30BAHHBIX TOPrax MOTYT
o0pamaTbcsi HECKOJIbKO (PbIOYEPCHBIX KOHTPAKTOB HA OJIMH 0a30BbI aKTUB C Pa3HbIMU CPOKAMHU
VCIIOJIHEHMUS.

VYcnoBus (prouepcHOro KOHTPaKTa yKa3aHbl B clielu(UKalMK, KOTOpas pa3MeliaeTcs Ha caiite
OupxH.

PacuerHas 1ieHa (hproUEpCHOrO KOHTPAKTa OIMpPEIEIIIeTCs] HECKOJIBKO pa3 B I€Hb 110 pe3ysbTaTaM
OMp>KEeBBIX TOProB 0a30BBIM aKTHMBOM BO BpeMs KIIMPUHIOBOW ceccuu. B pesynbraTe KIMpuHTa
TaK)Ke ONpEEIIeTCs BapUallMOHHAsl Mapya — 3TO CyMMa JICHEKHBIX CPEACTB, KOTOPYIO OJIHA U3
CTOpOH (TMOKyTaTelb WM MpojaBel]) (prI0UEepPCHOTO KOHTPAKTa O0s3aHa YIIAaYMBaTh APYrou
CTOPOHE KaX/bli JI€Hb B 3aBUCUMOCTH OT COOTHOLIEHMSI LIEHBI 3aKJIIOUEHUS KOHTPAKTa U €ro

pvaeTHOﬁ ICHBI. (DopMyna pacucTa BapHaHHOHHOﬁ MapXXu YKa3bIBaCTCAd B Cl'IeI_II/I(I)I/IKaI_II/II/I




¢prouepcHoro KoHTpakra. Jloxon mo ()bIOYEpPCHOMY KOHTPAKTy BO3HHKAET, €CIH CyMMa
IIOJIyYE€HHOM BapHallMOHHON Map>kKH INPEBBIIIAET CYMMY YIUIAUEHHOM, a YOBITOK — €ClIM CyMMa
IIOJIy4E€HHOM BapUallMOHHON Map K1 MEHbILIE CYMMBI YIIJIAUEHHOMU.

MakcuManbHbIil CpOK BiaJeHHs (bIOYEPCHBIM KOHTPAKTOM MOKET ObIThb OIpaHHUYEH CPOKOM
neiictBus KoHTpakTa. CyHIeCTBYIOT KOHTPAKThl, CPOK JEHCTBUS KOTOPBIX aBTOMAaTHUYECKU

MIPOJIOHTUPYETCS.

OCHOBHbIE PUCKH:

PbIHOYHBIH pPUCK (PUCK HEraTMBHOTO M3MEHEHHsI CTOMMOCTH (bIOYEPCHOT0 KOHTPAKTA).
PacuetHas ctouMocTh (BIOYEPCHOTO KOHTPAKTA 3aBUCUT OT LIEHBI (3HAUEHUs) 0A30BOTO aKTHBA,
a 3HAYUT OT PHIHOYHOTO pUCKa 06a30BOr0 aKTHBA, OHA MOXKET KaK PacTH, TaK U CHUKATHCS, U €
POCT B IIPOIIIOM HE O3HAYAET €€ pocTa B Oy aymeM. CyIiecTByeT PHCK TOTO, 9TO IO (DhI0UEPCHOMY
JIOTOBOpY (KOHTpakTy) Bbl moHecere yOBITKH, B TOM YHCIIE MOXKETE MOTEPATh BCE BIOKEHHBIC
CPEIICTBA M OCTAThCsI IOJIKHBI OpOKeEpY.

Puck nuxkBuaHocTu. OTCYTCTBYET rapaHTUs JTUKBUAHOCTH (PHIOYEPCHOTO KOHTpAKTa B JHOOOM
MOMEHT BpeMeHHU. JIMKBUAHOCTh 3aBUCHT OT CIpoca M MPEUIOKEHHUs Ha pbIHKE. Puck
JMKBUJAHOCTU TPOSBISIETCS B CHU)KEHHUU BO3MOXKHOCTH COBEPUIMTH CICIKY C (BIOYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPbITh MMO3UIMIO IO HEOOXOAUMOM 1IeHe U3-3a CHUXKEHUS cIIpoca Ha
HETO.

Puck wucnonab3oBanusi ¢uHaHcoBOro miedya. Jljis TOro, 4roObl OTKPBHITH MO3HUIMIO IO
(dprouepcHOMY KOHTpakTy, BaM HeoO0XoIMMO HMETh TOJBKO YacTb CTOMMOCTH KOHTpaKTa
(rapanTuitHoe obecrieueHre), a He BCIO CymMmy HeaukoM. [Ipu aToMm Bo3HuKaeT «d3hdekT mieqay,
KOTOPBII yBETMUMBACT KaK MOTEHLUAIbHBIA JTOXOJ, TaK U BO3MOKHBIE YObITKH. KnnpuHronas
opraHuzansi U OpOKepbl JOJDKHBI YIPaBIATh PUCKAMH M B HEKOTOPBIX CIIydasX BBUIY
HEOJaronpusTHBIX PBIHOYHBIX KOJICOAHWH MOTYT TOTpPeOOBaTh BHECTH JOMOJHHUTEIHHBIC
JIEHEeKHbIE CPEJICTBA JAJIS YIUIaThl BApHALIMOHHOM Map>kKH U CIeTaTh 3TO B KOPOTKOoe BpeMst. O0mmumii
yOBITOK, KOTOpbI BBl MoOXeTe MmoHecTH B pe3yibTaTe HEraTMBHOIO H3MEHEHHUs PacyeTHOM
CTOMMOCTH KOHTPAKTa, MOXKET 3HAUUTENILHO MPEBBICUTh CYMMY CPEACTB, UCIOJIb30BAaHHBIX MPH
€ro NpuoOpeTEeHUH.

Puck n3meHeHunsi pazmepa rapaHTuiiHoro odecnedeHusi. B nepuon yaepxaHusi HO3ULHUH 1O
(bBpIOYEPCHOMY KOHTPAKTy MOJKET NPOU30HTH IEepecdeT TrapaHTUHHOro oOecreyeHHs, U OHO
MOXKET 3HAYUTEJIbHO YBEIMYHUTHCSA, YTO 3acTaBUT Bamero Opokepa morpeOoBaTh BHECTH

JOIMMOJTHUTEIIBHBIC NCHCKHBIC CPCACTBA MJIA COXPaHCHHUA IMO3UIUMHU U CACIATH 3TO B KOPOTKOEC




BpeMs. Mi3MeHeHne rapaH THIHOTO 00ecTieYeHs MOXKET OCYIIECTBIISThCS KaK B TEYCHNE TOPTOBOU
CECCHHM, TaK U BHE TOPTOBOM CECCHUMU.

Puck nNpUHYIMTEIbHOr0 3aKpbITHS NO3MLIMHU. B cioyuae, ecnu Bammx NEHEXHBIX CPEICTB,
UMEIOIUXCA B PacHopsDKEHUM OpoKepa, HeAOCTaTOYHO [yl FapaHTHMHOro oOecredyeHus: Wiu
yIUIaThl BapHAllMOHHON MapH OpoKep MMEeT MpaBO NMPUHYIUTEIBHO, TO €cTh Oe3 Barero
COTJIacHsl, 3aKPBITh MO3HILHUIO 1O (HhIOYEPCHOMY KOHTPAKTY. 3aKphITHE MO3HUIIUU ITPOUCXOIUT IO
TEKYILUM LI€HaM, KOTOpbIE MOTYT ObITh HEBBITOAHBI AJ1s1 Bac 1 npuBecTH K BO3HUKHOBEHMIO Y Bac
yOBITKOB. BBl MOXeTe NOHeCTH 3HauyMTeNbHble YOBITKM, HECMOTPS Ha TO, YTO IOCJIE 3TOrO
M3MEHEHHE PAacUueTHOM LIEHBI KOHTPAKTA MOXKET MPUHATH OJIaronpusTHOE /Ui Bac HanpaBieHue u

Bol monmyuwnnm 61 moxo1, eciiu Ob1 Barna mo3uiivs He OblUia IPUHYAUTEIBHO 3aKpPhITa.

Komuccnn

[Ipu cnenkax ¢ (hprOYEPCHBIMH KOHTPAKTAMH B3WMAeTCsi KOMHUCCHA Opokepa 3a OTKpBITHE U
3aKpI)ITI/Ie IIO3UIIMH, TAKXC MOFYT B3UMATBCS OTACJIBbHAA KOMUCCHUS 6p01<epa 34 HCIIOJTHCHUC
(BIOYEPCHOTO KOHTPaKTa, OMpIKeBas M KIIMPUHTOBas KOMUCCHH. Pa3mephl Bcex TapudoB MOKHO

HalTH Ha caiiTe Opokepa, KIMPUHTOBOIM OpraHu3aluy U OUPKH.

7KanoOb1 1 npeasoxKeHust
XKanobsl u npemioxkeHust Bel Moxxere HanpaBuTh Opokepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, niu B bank Poccun.
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