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Hacrosmmas Meroanka o1ieHKM CTOMMOCTH 00BEKTOB JOBepHUTeIbHOTO yrpasieHuss OO0
«fOnaiiton  Konuran [laptHepc DOnaiizopu» (manee — «Meroauka») paspabotaHa B
coorBercTBUU ¢ Ilomoxenmem banka Poccum ot 03.08.2015 r. Ne 482-I1 «O enuHbIX
TpeOOBaHUAX K MpaBUjIaM OCYILIECTBICHUS JIEATEILHOCTH MO YIPABJICHUIO [ICHHBIMU OyMaramu,
K TOPSAIKY PACKPBITUS YIPABJISIOMNUM HHPOPMAIIMH, a TAKKe TPeOOBAaHUAX, HAIIPABICHHBIX Ha
UCKITIOYCHHE KOH(IMKTAa MHTEPECOB YIPABIISIFONICTO» M WHBIMH HOPMATHBHBIMH IPaBOBBIMU
aktamu Poccuiickoit ®Denepanvii ¥ WCIONB3YETCS JUISl IEJIEH OLIGHKH CTOMMOCTH OOBEKTOB
JIOBEPUTEIILHOTO YIPABJICHUS TMPU YKA3aHUM HX OLEHOYHOM CTOMMOCTH B OTYETE O
JIEeATEeTLHOCTH JIOBEPUTEIBLHOTO YIIPABIISIONIETO.

1. TEPMHUHBI U OIIPEJAEJIEHUSA

JloBepuTe/IbHOE YNpaBJdeHHWE — JIEATEIbHOCTh IO JOBEPUTEIBHOMY YIIPABICHUIO
[EHHBIMU OyMaraMmu, JIeHEKHBIMU CPEACTBAMHU, IIPEeTHA3HAYCHHBIMU ISl COBEPIICHUS CIECIOK C
IEHHBIMU OymaraMu ¥ (WIM) 3aKIIOYEHHUS JIOTOBOPOB, SBISIIOMIMXCS MPOU3BOJIHBIMU
(UHAHCOBBIMU MHCTPYMEHTAMHU.

O0bexThl JIY — axkTuBbl, fBIAOIIMECS OOBEeKTaMH JlOBEpUTENBHOrO YIpPABIEHUS B
COOTBETCTBUU C JOTOBOPOM JIOBEPUTEIBHOTO YIIPABICHUS.

OT4eTbl — OTYETEHI O JACATCIIBHOCTH anaan{Iomero, npeaoCTaBIACMBIC praBJIfIIOHII/IM
yqpe,[[I/ITeJ'II-O YIIpaBJICHUA B COOTBETCTBUH C JOT'OBOPOM JOBCPHUTCIBHOI'O YIIPABJICHUA.

Poccuiicknii pyoab o3HadaeT opunmanbHylo Bamoty Poccuiickoit denepanun.

Ynpapasiromuii - OOIIECTBO ¢ OrpaHUMYEHHON OTBETCTBEHHOCTHIO «HOHaiTIn Kamuran
[TapTHepc DnBaiizopu», UMEIOIEE JULEH3UI0 TPOPECCHOHATBHOTO YYAaCTHUKA PhIHKA LEHHBIX
OyMmar Ha OCyIIECTBJIEHUE JEATENbHOCTU 0 YNpaBieHHIO LeHHbIMU Oymaramu Ne 077-13804-
001000 ot 03 okts0ps 2013 r. m mpuHsBIIee Ha ceOs 00sA3aTeNbCTBA IO JIOBEPUTEIHLHOMY
ynpasienuto O0wvextamu 1Y Yupenutens ynpapieHHUs.

Yupeaureab ynpapjieHMs — IOpUAMYECKOE WM (U3NYECKOE JHUI0, KOTOPOMY
VYhopapistomuii  oka3plBaeT YCIYTW IO YIPaBICHHMIO LEHHBIMH OymaraMM Ha OCHOBAaHHUH
JIOTOBOpA JIOBEPUTEIILHOTO YIPABIEHUS.

2. METOAUKA OHEHKHN CTOUMOCTHU OFBEKTOB JOBEPUTEJIBHOT'O
YIIPABJIEHUA

2.1. Meromuka SBISETCS €AMHOW JUIS BCEX KIMEHTOB YIPAaBISIOUNIETO B paMKax
JIOBEpUTEIBHOTO YIPABICHUS W TPUMEHSCTCA IS ONpPEACICHUS OLEHOYHOW CTOMMOCTH
Oo6mwexroB /1Y B ciydasx:

— IIpUeMa aKTHBOB OT YUpPEIUTENs YIPABICHHUS;

— BO3BpaTa aKTUBOB YUPEIUTEIIO YIIPABJICHMUS;

— IIpH OLICHKE CTOMMOCTH aKTUBOB B OTyeTe;

— IIpH OLICHKE CTOMMOCTH aKTHUBOB B LIEJISIX pacyeTa BO3HATPAXKICHUS Y IPABIISAIOIIETO.

2.2. Ornenounast croumocts O0BekTOB Y paccuuThiBaeTcs Kak cymma JIEHEKHBIX
CpPEeICTB, B TOM YHCJI€ B HMHOCTPAHHOW BAIIOTE, W OIEHOYHOW CTOMMOCTH (PUHAHCOBBIX
WHCTPYMEHTOB Ha JEHb pacueTa CTOMMOCTH C YY€TOM CYIIECTBYIOIIUX OOs3aTeNbCTB U
TpeboBanuit Mo J[oroBopy, a TakkKe C Y4eTOM 00s3aTEeILCTB M0 KPEAUTOPCKOM 3a0KEHHOCTH,
MOITICKAITMMHE HCTIOTHEHHUIO 32 cYeT cooTBeTcTBYomero Oonekra J1Y.
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2.3. OreHOYHas CTOMMOCThH IICHHBIX OymMar W HWHBIX (PMHAHCOBBIX WHCTPYMEHTOB,

Haxoadamuxcs B I[OBepI/ITeJIbHOM YIIpaBJICHUHU, ONIPCACIIACTCA B CICAYIOIICM MTOPAIKE:

JUIS aKIIMH POCCUUCKUX 3MHUTEHTOB, JIONMYIICHHBIX K TOPTaM POCCUHCKHM OpPraHHU3aTOpPOM
TOPrOBJM Ha pBIHKE IIEHHBIX OyMar — TMpPU3HACTCSd pPaBHOW WX PHIHOYHOW IICHE,
ONpEJICTICHHON TaKUM OpPraHU3aTOpPOM TOPTOBJIM B MOPSAKE, YCTAHOBJIEHHOM MPUKA30M
DOCDP Poccum ot 09 HOs0pst 2010 r. Ne 10-65/m3-H. Ecniu Ha naty onpeneneHus oreHOYHON
CTOMMOCTH IICHHOW OyMaru phIHOYHAs I[€Ha HE PAacCYMTaHa, TO OICHOYHOH CTOUMOCTHIO
IIEHHON Oymaru sIBJIsieTCs MOCIEAHss pacCuuTanHas peiHoyHas 1ieHa Ha 3A0 «®b MMBb».
Ecin Ha 3A0 «®b MMBb» pbiHOYHas 1ieHa HE paccuMTaHa HU Ha OJHY M3 JaT, TO
CTOMMOCTh IICHHOW Oymarm omnpeaensercss 1o ee¢ 0aJaHCOBOM CTOMMOCTH (IICHE
npuoOpeTeHus);

JUId KYNOHHBIX OOJIMranui — NpHU3HAETCsS paBHOM MX PBIHOYHOM ILI€HE, OINpelesseMoi B
nopsiike, ycraBiaeHHOM mnpukazomM OCDOP Poccunm ot 09 Hos06ps 2010 1. Ne 10-65/m3-H,
pacCUMTaHHYIO Ha JaTy ONPEIENICHUs PbIHOYHOW CTOMMOCTH, M YBEJIMYEHHOW HAa CyMMY
HAKOIUIEHHOTO KYIOHHOI'O JOXO0Za, MCXOJs M3 KYIOHHOH CTaBKH IO COOTBETCTBYIOIIEMY
BBIITYCKY OOJIMTAallM{, YCTAaHOBJICEHHOW Ha TEKYIIMH KymoHHBIH mepuon. Ecim Ha mary
OIpe/ieNIeHUs] OLEHOYHOH CTOMMOCTU IIEHHOM Oymaru pbIHOYHAs I[eHa HE pacCuuTaHa, TO
OLICHOYHOM CTOMMOCTBIO KYIOHHOM OOJMranuu sBJsieTCs IOCJIETHSAS PAacCUMTAHHAS
peiHOuHasg neHa Ha 3A0 «®b MMBb», yBenuueHHas Ha cymMMy KYINOHHOIO JOXO[a,
pacCUMTaHHYI0 Ha JaTy HpPOBEICHHUS OLICHKH, HCXOJs W3 KYINOHHOM CTaBKH 11O
COOTBETCTBYIOLLEMY BBITYCKY OOJIMTallMH, YCTAHOBJICHHON Ha TEKYIIUI KYNOHHBIA IEpUO/.
Ecin Ha 3A0 «®b MMBb» pbiHOYHas 1ieHa HE paccuMTaHa HU Ha OJHY M3 JaT, TO
CTOMMOCTh LIEHHOW OyMaru ompejensercss Mo ee OalaHcoBOM cTOMMOCTH (LieHe
pUOOpETEHNs ), YBEIMUYEHHON HA CYMMY HAaKOIIJIEHHOTO KYITIOHHOTO JJOX0/1a;

JUTSL AMCKOHTHBIX OONMUTalUi — OIEHOYHAs! CTOUMOCTh PACCYUTHIBACTCS IMyTeM IPUOABICHHUS
K IIeHe ee MPHUOOpeTeHHs aKKyMYJIHPOBAHHOTO J0XOJa, PACCYMTAHHOTO MO (dopMmyle: Hu3
HOMUHAJIBHOM CTOMMOCTH OOJIUTAllMd BBIYUTACTCS Il€HA MpHOOpeTeHUs OOJIMranuu,
MOJlyuYeHHasl pa3HMIlA JCNUTCS Ha KOJMYECTBO [HEH, MPOUIEANMINX C MAaThl Mepeaayu
o0nurauuMum 10 CpoKa IUlaTeXa, M yMHOXKaeTcd Ha (PaKTUYECKOEe KOJIMYECTBO JIHEH,
MPOIIEIINX C AaThl MPUOOPETEHUS IO JaThl OLIEHKH CTOMMOCTH OOJIHUTaIli;

JUISL SMUCCHUOHHBIX LIEHHBIX OyMar, He MMEIOUIMX PBIHOYHOM LIEHbl Ha J1aTy ONpEIeIICHUS
OLICHOYHON CTOMMOCTH — I10 IIeHE IPHOOPETEHNUS;

OICHOYHAsA CTOMMOCTH IICHHBIX 6YMaF, HC OOMYHICHHBIX K TOpraM OpraHu3aTopa TOProBJIN
Ha PBIHKE [ICHHBIX 6yMar, MMPUHHUMACTCA paBHOﬁ HX OajaHCOBOM CTOMMOCTH,

OLICHOYHAsl CTOMMOCTb  JIOTOBOPOB,  SIBJISIIOIIUXCS  IPOU3BOAHBIMHU  (PMHAHCOBBIMU
UHCTPYMEHTAMH, OIpPENeNAeTCsl MO0 PACUETHOM IIeHe OpraHu3aTopa TOPrOBIM, a IpPU €e
OTCYTCTBUH — I10 IIEHE IPUOOPETEHMS;

OII€HKa BKJIAJOB B Poccuiickux pY6J'I$[X B KPCAUTHBIX OpraHHu3alusax OCYIICCTBIACTCA
HUCXO0Jd U3 CYMMBI ICHCKHBIX CPCACTB, pa3MCIICHHBIX BO BKJIaAaXx;

CyMMa JCHEKHBIX CpPEACTB U 0053aTeIhCTB B WHOCTPAHHOW BAIIOTE MEPECUUTHIBACTCS B
Poccuiickue pydnu mo Kypcey, ycraHoBieHHOMY bankom Poccum Ha fgaTy ornieHKH OOBEKTOB
JIOBEPUTEIILHOTO YIIPaBICHUS;

OIINTAYCHHOC HMMYIICCTBO, IMOAJICKAIIECC IEpeaadec anaBnﬂ}omeMy TPETbMUMHU JIMLIAMHU 110
CACJIIKaM, 3aKJIIOYCHHBIM Vnpaannoan HE TMO3OHEC MOaThbl OINPEACIICHUA CTOUMOCTHU
AKTUBOB, HO HC TMEPCHAAHHOC praBHHIOIHCMy o COCTOSAHUIO Ha YKA3aHHYKO HOary,
BKIIIOYACTCA B COCTaB aKTUBOB JJIA ueneﬁ OMpeACIICHUA UX CTOUMOCTH;

OLIGHOYHast CTOMMOCTHh IIeHHbIXx Oymar B PEIIO onpeaensercs B COOTBETCTBHH C
NPUBEICHHBIM BBIIIE MOPSIKOM ONpEAETICHUs CTOMMOCTH LIEHHBIX OyMmar;
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OLIECHOYHAs CTOMMOCTH OOJWTalMii BHEMIHWX OOJMTalMOHHBIX 3alMOB Poccuiickon
®denepannn, EHHBIX OymMar MHOCTPAHHBIX TOCYAAPCTB, LIEHHBIX Oymar MeEXIyHApOIHBIX
(UHAHCOBBIX OpraHM3allUi, a TakKe eBPOOOIUTAM WHOCTPAHHBIX KOMMEPUYECKUX
opraHu3alliii IpU3HAETCS pPaBHOM cpeaHell meHe 3akpeiTus peinka (Bloomberg generic
Mid/last), packpsiBacmoii mH(popManmoHHO# cuctemoii "BiymGepr" (Bloomberg). IMpu
OTCYTCTBHM Ha JIeHb OIIPEACIICHHs] OIICHOYHON CTOMMOCTH YyKAa3aHHBIX IIEHHBIX Oymar
uH(pOpPMAIIUK O CPEIHEH IICHE 3aKPBITUS PHIHKA OLIEHOYHAS CTOMMOCTh YKa3aHHBIX IIEHHBIX
Oymar mpu3HAEeTCs paBHOW MOCIEAHEH CpeaHEH IeHe 3aKphITHS PhIHKA, a €CIM C MOMEHTA
npHOOpeTEeHUs] IEHHBIX OyMmar CpemHssi IIeHa 3aKpbITHUS pPBIHKA HE PAacCYUTHIBAIacCh, -
OIICHOYHAsT CTOMMOCTh IIEHHBIX OymMar MHOCTPaHHBIX AMHUTEHTOB OIPEACIISICTCS MCXOAS W3
(haKTUYECKOW CTOMMOCTH MX TPHOOPETEHUS,

OLICHOYHAsl CTOMMOCTh AaKIMi WHOCTPAHHBIX AaKI[MOHEPHBIX OOMIECTB M  OOJIHTaIHid
WHOCTPAaHHBIX KOMMEPUYECKMX OpTaHW3allfif, MPOUICIIIAX MpPOIeIypy JUCTHHra Ha
WHOCTpaHHOW (OHIOBOU OWpke (3a MCKIIOYCHHEM €BPOOOIUTAIINIA), MPU3HACTCS PaBHOU
IICHE 3aKPBITHS PhIHKA YKa3aHHBIX IICHHBIX OyMar 1o UTOraM IOCIIEJIHEro TOProBOro JTHS Ha
yKa3aHHOU (OHIOBOW OWpKe Tepeq THEM OIpeACNCHUS MX OIEHOYHOW CTOMMOCTH, a B
cilydae, €Clii yKa3aHHbIC IICHHbIC OyMaru Mpouuid Mpoleaypy JUCTUHTa Ha IBYX WK Ooliee
WHOCTPAHHBIX (POHJIOBBIX OMPXKaX, - IO UTOTAM ITOCIICHETO TOPTOBOTO JTHS HA HHOCTPAHHOM
(doHIOBOIT OWpKke, Ha TOprax KOTOPOW BIEpBbIC ObLIa MPHOOPETEHA yKa3aHHAas IIEHHAs
Oymara.

2.4. B pacuer ouenounoit croumoct O6bektoB Y, eciu MHOE HE MPEeayCMOTPEHO

MeTonukol, TPUHUMAETCS TaKKe IeOMTOpCKas 3aJ0/DKCHHOCTh, BO3HHKIIAS B PE3yJIbTare
coBepieHus cuenok ¢ Oovexkramu J1Y.

Jleburopckast 3aJOJKEHHOCTh 110 IMPOLEHTHOMY (KYMOHHOMY) JOXOAY II0 COCTaBJISIOLIUM
OO0mbexThl /Y neHexxHbIM cpelicTBaM Ha cYeTax M BO BKJIAJaX W LIEHHBIM OymMaraM NpUHUMAETCS
B pacy€T CTOMMOCTU aKTUBOB B CYMMC, HWCUYHCIICHHON HUCXOId U3 CTaBKH IMPOLCHTA (KyrIOHHOFO
JI0X0J1a), YCTAaHOBJIEHHOM B JOroBope GAHKOBCKOI'O CU€Ta, JOroBOpe OaHKOBCKOI'O BKJIAAA WIIH
PELIEHNH O BBITYCKE (O TONOJHUTEIBHOM BBIITYCKE) SMUCCUOHHBIX LIEHHBIX Oymar.

Jlebutopckas 3a0KEHHOCTh MPU3HAETCS PaBHOW HYINIO (TIOTamiaeTcsi) B MOMEHT HCIIOJHEHUS
CHEJIOK, B pe3yJIbTaTe COBEPIICHHSI KOTOPhIX OHA BO3HUKIIA.

2.5. He npunumatorcs B pacuet croumoctu O0bexToB J{V:

HAYUCJICHHBIA TPOIEHTHBIN (KYMOHHBIM) TOXOJ IO IIEHHBIM Oymaram, COCTaBIISFOIIUM
O6nexThl 1Y, B caydae ecinu yKa3aHHBIM JOXO0J BKJIIOUEH B OLIEHOYHYIO CTOMMOCTH TaKHUX
[EHHBIX OyMar, a Takke B cllydae OINyOJMKOBAaHUS B COOTBETCTBUU C (eaepaibHbIMU
3aKOHAMU M UHBIMA HOPMAaTHUBHBIMH MTPABOBBIMHU akTaMu Poccuiickoi denepanuu cBeaeHu
0 MPOCPOUYKE HCIIOITHEHUS YMUTEHTOM 00s3aTeNbCTBA MO BBIIJIATE YKA3aHHOTO J0X0Ja WIN
CBEJICHU O MPUMEHEHUH K YMUTEHTY MPOIeAYp OaHKPOTCTBA,

O6’b$IBJ'ICHHBIe, HO HC MOJIYYCHHBIC TUBUACHIBI 11O AKIIUAM, COCTABJIAIOIMIUM OOBEKThI I[y,

HAUYMCJIEHHbIE, HO HE MOJY4YEHHBIE TUIATEXU MO 00513aTeNbCTBAM (BBIIJIATHI 10 UIOTEYHBIM
cepTUdHKaTaM ydacTHs), TpeOOBaHHS IO KOTOPHIM (KOTOpbIE) COCTAaBIIAIOT HIIOTEYHOE
HOKpBITHE, JIOJI0 B IIpaBe oOmIeld COOCTBEHHOCTH Ha KOTOPOE YAOCTOBEPSIOT HUIIOTEYHBIE
CepTU(UKATHI YUaCTHsI, COCTABIISIOINE AKTHUBBI.



3. 3AK/IIOYUTEJIBHBIE MOJIOKEHUS

3.1. VYnpasnstouuii packpeiBaeT MeTonuKy, a Takke U3MEHEHHs U JONOJHEHUs K Hell Ha
CBOEM O(HIMATBHOM CaiTe B MH()OPMAIMOHHO-TEIEKOMMYHHKAIIMOHHON cetn "MHTepHetr" ¢
yKa3aHHEM JaThl €€ pa3MeElIeHUs Ha caiiTe U 1aThl BCTYIUICHUS B CUITY.

3.2. VYmpaBnsoommii BrpaBe U3MEHATh METOAMKY C COONIOJIEHHEM TpeOOBaHMIA
JICUCTBYIOILETO 3aKOHOAaTEbCTBAa PO.

3.3. Meroauka, a Takke U3MCHEHHS W JIOTIOJHEHUS K HEW JOJKHBI OBITh PACKPBITHI HA
caiite Ynpagsisitoniero He no3aaee 10 kaneHaapHbIX AHEH A0 IHS UX BCTYIUJICHUS B CUITY.



